
 

INFORMATIONAL NOTICE 

INFORMATIONAL NOTICE CONCERNING THE ALLOCABLE SHARES OF THE 
SETTLEMENT TRUSTS (OR LOAN GROUPS THEREIN, AS APPLICABLE), AS 
CALCULATED BY NATIONAL ECONOMIC RESEARCH ASSOCIATES, INC. 
(“NERA” OR THE “EXPERT”) PURSUANT TO SUBPARAGRAPH 3(c) OF THE 
SETTLEMENT AGREEMENT, DATED JUNE 28, 2011, BETWEEN THE BANK OF 
NEW YORK MELLON, AS TRUSTEE OR INDENTURE TRUSTEE FOR THE FIVE 
HUNDRED AND THIRTY (530) COUNTRYWIDE MORTGAGE-BACKED 
SECURITIZATION TRUSTS LISTED IN EXHIBIT A THERETO (THE 
“SETTLEMENT TRUSTS”), ON THE ONE HAND, AND BANK OF AMERICA 
CORPORATION, COUNTRYWIDE HOME LOANS, INC., COUNTRYWIDE 
FINANCIAL CORPORATION, AND BANK OF AMERICA, N.A. (AS SUCCESSOR BY 
MERGER TO BAC HOME LOANS SERVICING, LP) ON THE OTHER (THE 
“SETTLEMENT AGREEMENT”)1 
 
THIS INFORMATIONAL NOTICE (THE “NOTICE”) CONTAINS IMPORTANT 
INFORMATION THAT MAY BE OF INTEREST TO THE BENEFICIAL OWNERS OF 
THE CERTIFICATES OR NOTES (COLLECTIVELY, THE “SUBJECT 
SECURITIES”) ISSUED BY THE SETTLEMENT TRUSTS AND OTHER PERSONS 
POTENTIALLY INTERESTED IN THE SETTLEMENT TRUSTS 
 

Dated:  January 11, 2016 

Ladies and Gentlemen: 
 
This Notice is given by The Bank of New York Mellon (the “Trustee”), as trustee or 

indenture trustee under the Pooling and Servicing Agreements and Indentures and related Sales 
and Servicing Agreements (collectively, the “Governing Agreements”) governing the Settlement 
Trusts.  The purpose of this Notice is to inform the beneficial owners of the Subject Securities 
and other persons potentially interested in the Settlement Trusts of the Allocable Shares of the 
Settlement Trusts (or Loan Groups therein, as applicable), as calculated by the Expert pursuant 
to Subparagraph 3(c) of the Settlement Agreement. 

 
The Trustee hereby gives notice that, pursuant to Subparagraph 3(c) of the Settlement 

Agreement, the Expert has calculated the Net Loss Percentage and Allocable Share of each 
Settlement Trust (or Loan Group therein, as applicable), and, if applicable, the portion of each 
such Allocable Share that relates to principal-only certificates or notes and the portion of the 
Allocable Share that relates to all other certificates or notes.  The foregoing Net Loss 
Percentages, Allocable Shares and PO / non-PO portions thereof (if applicable) are listed in the 

                                                            
1  Capitalized terms used but not defined in this Notice shall have the meanings ascribed to them in the Settlement 

Agreement. 



allocation report attached as Exhibit A hereto.  The allocation report was prepared by the Expert 
and delivered to the Trustee on January 11, 2016. 

 
This Notice is not intended to be and should not be construed as investment, accounting, 

financial, legal or tax advice by or on behalf of the Trustee, or its directors, officers, affiliates, 
agents, attorneys or employees.  Each person receiving this Notice is urged to carefully review 
the Notice and should seek the advice of its own advisors in respect of the matters set forth 
herein. 

 
If you have any questions regarding this Notice, please contact the Trustee by email at 

Questions@cwrmbssettlement.com or by telephone at (866) 294-7876 or (614) 569-0289. 
 
 

THE BANK OF NEW YORK MELLON, as 
Trustee for the Settlement Trusts 
 



EXHIBIT A 

 
 

EXPERT ALLOCATION REPORT  

 

A-1 
 

719178472 

 [Attached]  



Faten Sabry
Senior Vice President

NERA Economic Consulting
1166 Avenue of the Americas
New York, New York 10036

Tel: +1 212 345 3285 Fax: +1 212 345 4650
Faten.Sabry@nera.com
www.nera.com

January 11, 2016

The Bank of New York Mellon
101 Barclay Street
New York, NY 10286

Subject: Allocation of Settlement Payment to Covered Loan Groups pursuant to Settlement
Agreement dated June 28, 2011

Dear Ladies and Gentlemen,

Pursuant to sub-paragraph 3(c) of the Settlement Agreement by and among 1) The Bank of New
York Mellon; and 2) Bank of America Corporation, BAC Home Loans Servicing, LP, Countrywide
Financial Corporation and Countrywide Home Loans, Inc. dated June 28, 2011, please find
NERA’s calculations for the allocation of the Settlement Payment among the Covered Trusts (or
Loan Group therein, as applicable).

NERA conducted this analysis based on its proposed method for computing actual and expected
future losses as outlined in Exhibit E to the Verified Petition in this matter, submitted June 29,
2011.

Sincerely,

Faten Sabry, Ph.D.,
Senior Vice President

Rcig!2!qh!7;
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