
NOTICE REGARDING THE JUDICIAL INSTRUCTION PROCEEDING
CONCERNING THE PROPER DISTRIBUTION TO CERTIFICATEHOLDERS
IN THE 530 SETTLEMENT TRUSTS OF THE $8.5 BILLION SETTLEMENT

PAYMENT RELATING TO THE COUNTRYWIDE SETTLEMENT AGREEMENT

NOTICE OF (I) TRUSTEE’S FORM OF JUDGMENT AND MOVING
CERTIFICATEHOLDERS’ EXPRESSION OF SUPPORT THEREFOR,

AND (II) UPCOMING HEARING DATES

NOTICE IS HEREBY GIVEN TO THE HOLDERS AND BENEFICIAL OWNERS
(“CERTIFICATEHOLDERS”) OF THE CERTIFICATES AND NOTES (THE
“SUBJECT SECURITIES”)1 ISSUED BY THE FIVE HUNDRED AND THIRTY (530)
COUNTRYWIDE MORTGAGE-BACKED SECURITIZATION TRUSTS LISTED IN
PART A OF SCHEDULE I HERETO (THE “COVERED TRUSTS”) AND OTHER
PERSONS POTENTIALLY INTERESTED IN THE COVERED TRUSTS. THIS
NOTICE (THE “NOTICE”) CONTAINS IMPORTANT INFORMATION
CONCERNING (I) THE JUDICIAL INSTRUCTION PROCEEDING CAPTIONED IN
THE MATTER OF THE APPLICATION OF THE BANK OF NEW YORK MELLON
(INDEX NO. 150973/2016) (THE “ARTICLE 77 PROCEEDING”) AND (II) THE
IMPLEMENTATION OF THE SETTLEMENT AGREEMENT, DATED JUNE 28, 2011
(THE “COUNTRYWIDE SETTLEMENT AGREEMENT”), BETWEEN THE BANK OF
NEW YORK MELLON, AS TRUSTEE OR INDENTURE TRUSTEE FOR THE
COVERED TRUSTS ON THE ONE HAND AND BANK OF AMERICA
CORPORATION, COUNTRYWIDE HOME LOANS, INC., COUNTRYWIDE
FINANCIAL CORPORATION, AND BANK OF AMERICA, N.A. (AS SUCCESSOR BY
MERGER TO BAC HOME LOANS SERVICING, LP) ON THE OTHER.

TO DEPOSITORIES, NOMINEES, CUSTODIANS AND OTHER INTERMEDIARIES:
THIS NOTICE CONTAINS IMPORTANT INFORMATION THAT IS OF INTEREST
TO BENEFICIAL OWNERS OF THE SUBJECT SECURITIES. ALL DEPOSITORIES,
NOMINEES, CUSTODIANS, AND OTHER INTERMEDIARIES RECEIVING THIS
NOTICE ARE REQUESTED TO EXPEDITE RETRANSMITTAL TO THE
BENEFICIAL OWNERS OF SUCH SECURITIES OR OTHER SUCH
REPRESENTATIVES WHO ARE AUTHORIZED TO TAKE ACTION
IMMEDIATELY. YOUR FAILURE TO ACT PROMPTLY IN COMPLIANCE WITH
THIS PARAGRAPH MAY IMPAIR THE ABILITY OF THE BENEFICIAL OWNERS
ON WHOSE BEHALF YOU ACT TO TAKE APPROPRIATE ACTIONS
CONCERNING THE MATTERS DESCRIBED IN THIS NOTICE.

1 The Subject Securities’ CUSIP numbers are listed in Part B of Schedule I hereto.
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TO CERTIFICATEHOLDERS AND OTHER NOTICE RECIPIENTS: YOU SHOULD
READ THIS NOTICE AND THE MATERIALS ATTACHED HERETO AND/OR
REFERENCED HEREIN THOROUGHLY AND CAREFULLY. YOUR RIGHTS MAY
BE AFFECTED. ANY INSTRUCTIONS GIVEN BY THE COURT AS PART OF THE
ARTICLE 77 PROCEEDING COULD MATERIALLY AFFECT YOUR INTERESTS.
YOU SHOULD DISCUSS THE INFORMATION HEREIN WITH YOUR ATTORNEY
AND/OR OTHER ADVISORS. IF YOU DO NOT HAVE AN ATTORNEY OR
ADVISOR, YOU MAY WISH TO ENGAGE ONE. YOU SHOULD NOT RELY ON
THIS NOTICE AS YOUR SOLE SOURCE OF INFORMATION.

April 29, 2016

This Notice is given by The Bank of New York Mellon, as trustee or indenture trustee
(the “Trustee”) under the Pooling and Servicing Agreements and Indentures and related Sales
and Servicing Agreements (collectively, the “Governing Agreements”) governing the Covered
Trusts. Capitalized terms used but not defined in this Notice shall have the meanings ascribed to
them in the Governing Agreements or the Countrywide Settlement Agreement, as applicable.

Background

In a prior notice, dated February 5, 2016 (the “February Notice”), the Trustee notified
investors that on February 5, 2016 the Trustee filed a Verified Petition (the “Petition”) and
commenced a judicial instruction proceeding pursuant to CPLR § 7701, captioned In the matter
of the application of The Bank of New York Mellon, (Index No. 150973/2016) (the “Article 77
Proceeding”), in the Supreme Court of the State of New York, County of New York (the
“Court”) seeking, inter alia, judicial instruction concerning contractual questions described in
the Petition whose resolution bears directly upon the proper distribution of the Allocable Shares
of the Covered Trusts to Certificateholders and will dictate how – and to whom – the Allocable
Shares of the Covered Trusts will be distributed.

In a subsequent prior notice, dated April 1, 2016 (the “April 1 Notice”), the Trustee
notified investors, inter alia, that on March 31, 2016 certain Certificateholders (the “Moving
Certificateholders”) filed the Notice of Proposed Severance Order and Partial Final Judgment
and the Proposed Severance Order and Partial Final Judgment attached as Exhibits A-1 and A-2
to the April 1 Notice (respectively, the “Moving Certificateholders Notice” and “Moving
Certificateholders Proposal”).

The Petition, any submissions and responses thereto, any orders entered by the Court in
the Article 77 Proceeding, and any other documents filed with the Court are available at the
Court’s website: http://iapps.courts.state.ny.us/iscroll/.

Notice of Trustee’s Counter-Proposed Severance Order and Partial Final Judgment

The Trustee hereby gives notice that, following discussions with the Moving
Certificateholders, the Trustee, pursuant to Rule 202.48(c)(2) of the Uniform Rules for the New
York State Trial Courts, filed on April 28, 2016 the Notice Of Counter-Settlement attached as
Exhibit 1 hereto (the “Trustee’s Notice”). Exhibit A to the Trustee’s Notice (the “Trustee’s
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Form of Judgment”) is a revised version of the Moving Certificateholders Proposal; Exhibit B to
the Trustee’s Notice shows differences between the Moving Certificateholders Proposal and the
Trustee’s Form of Judgment. As reported in the Trustee’s Notice, the Moving Certificateholders
have authorized the Trustee to report to the Court that all Moving Certificateholders support
entry of the Trustee’s Form of Judgment.

Notice of Certain Related Hearing Dates

The Trustee hereby gives further notice that the Court at the March 15, 2016 conference
scheduled two hearings, as follows:

• a hearing on the Trustee’s Form of Judgment, to be held on May 6, 2016 at 9:30
A.M. at IAS Part 39 in Room 208 of the Supreme Court of the State of New
York, County of New York, 60 Centre Street, New York, New York 10007; and

• a hearing to discuss Covered Trusts not addressed by any severance order and
partial final judgment that the Court may enter, to be held on May 12, 2016 at
2:15 P.M. at IAS Part 39 in Room 208 of the Supreme Court of the State of New
York, County of New York, 60 Centre Street, New York, New York 10007.

At either or both hearings it is possible that the Court would entertain discussion of items other
than those for which the hearings have been scheduled.

Miscellaneous

If you have any questions regarding this Notice, please contact the Trustee by email at
Questions@cwrmbssettlement.com or by telephone at (866) 294-7876 or (614) 569-0289.

This Notice is not a complete statement of the Article 77 Proceeding, the Trustee’s
Notice or the Trustee’s Counter-Proposal or a summary or statement of relevant law or of
relevant legal procedures. Certificateholders and other potentially interested persons are urged to
carefully consider the implications of the Article 77 Proceeding and the Trustee’s Counter-
Proposal and to consult with their own legal and financial advisors.

Certificateholders and other persons interested in the Covered Trusts should not rely on
the Trustee, Trustee’s counsel, experts or other advisors retained by the Trustee, as their sole
source of information.

THE TRUSTEE MAY CONCLUDE THAT A SPECIFIC RESPONSE TO
PARTICULAR INQUIRIES FROM INDIVIDUAL CERTIFICATEHOLDER IS NOT
CONSISTENT WITH EQUAL AND FULL DISSEMINATION OF MATERIAL
INFORMATION TO ALL CERTIFICATEHOLDERS. NOTHING HEREIN IS INTENDED
TO, OR SHALL, WAIVE ANY TERM OR PROVISION OF ANY GOVERNING
AGREEMENT, OR ANY RIGHTS OF THE TRUSTEE THEREUNDER, ALL OF WHICH
ARE HEREBY FULLY RESERVED.

NOTE, THE TRUSTEE MAKES NO RECOMMENDATIONS AND GIVES NO
INVESTMENT ADVICE HEREIN OR AS TO THE SUBJECT SECURITIES GENERALLY.
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FURTHERMORE, THE TRUSTEE MAKES NO REPRESENTATION AND ACCEPTS NO
RESPONSIBILITY OR LIABILITY AS TO THE COMPLETENESS OR ACCURACY OF
THE INFORMATION PROVIDED HEREIN. THIS NOTICE DOES NOT CONSTITUTE
ACCOUNTING, LEGAL, OR TAX ADVICE; YOU SHOULD SEEK YOUR OWN ADVICE
ON THIS MATTER.

NOTICE PURSUANT TO IRS CIRCULAR 230. THIS DISCUSSION IS NOT
INTENDED OR WRITTEN BY THE TRUSTEE OR ITS COUNSEL TO BE USED, AND
CANNOT BE USED, BY ANY PERSON FOR THE PURPOSE OF AVOIDING TAX
PENALTIES THAT MAY BE IMPOSED UNDER U.S. TAX LAWS. EACH PERSON
SHOULD SEEK ADVICE BASED ON THE PERSON’S PARTICULAR CIRCUMSTANCES
FROM AN INDEPENDENT TAX ADVISOR CONCERNING THE POTENTIAL TAX
CONSEQUENCES OF ACTIONS DESCRIBED HEREIN.

THE BANK OF NEW YORK MELLON, as
Trustee for the Covered Trusts
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SCHEDULE I

PART A

LIST OF COVERED TRUSTS

[Attached]



List of Covered Trusts

I-1

1. CWALT 2004-10CB 50. CWALT 2005-19CB 99. WALT 2005-65CB

2. CWALT 2004-12CB 51. CWALT 2005-1CB 100. CWALT 2005-66

3. CWALT 2004-13CB 52. CWALT 2005-2 101. CWALT 2005-67CB

4. CWALT 2004-14T2 53. CWALT 2005-20CB 102. CWALT 2005-69

5. CWALT 2004-15 54. CWALT 2005-21CB 103. CWALT 2005-6CB
6. CWALT 2004-16CB 55. CWALT 2005-22T1 104. CWALT 2005-70CB
7. CWALT 2004-17CB 56. CWALT 2005-23CB 105. CWALT 2005-71
8. CWALT 2004-18CB 57. CWALT 2005-24 106. CWALT 2005-72
9. CWALT 2004-20T1 58. CWALT 2005-25T1 107. CWALT 2005-73CB
10. CWALT 2004-22CB 59. CWALT 2005-26CB 108. CWALT 2005-74T1
11. CWALT 2004-24CB 60. CWALT 2005-27 109. CWALT 2005-75CB
12. CWALT 2004-25CB 61. CWALT 2005-28CB 110. CWALT 2005-76
13. CWALT 2004-26T1 62. CWALT 2005-29CB 111. CWALT 2005-77T1
14. CWALT 2004-27CB 63. CWALT 2005-30CB 112. CWALT 2005-79CB
15. CWALT 2004-28CB 64. CWALT 2005-31 113. CWALT 2005-7CB
16. CWALT 2004-29CB 65. CWALT 2005-32T1 114. CWALT 2005-80CB
17. CWALT 2004-2CB 66. CWALT 2005-33CB 115. CWALT 2005-81
18. CWALT 2004-30CB 67. CWALT 2005-34CB 116. CWALT 2005-82
19. CWALT 2004-32CB 68. CWALT 2005-35CB 117. CWALT 2005-83CB
20. CWALT 2004-33 69. CWALT 2005-36 118. CWALT 2005-84
21. CWALT 2004-34T1 70. CWALT 2005-37T1 119. CWALT 2005-85CB
22. CWALT 2004-35T2 71. CWALT 2005-38 120. CWALT 2005-86CB
23. CWALT 2004-36CB 72. CWALT 2005-3CB 121. CWALT 2005-9CB
24. CWALT 2004-3T1 73. CWALT 2005-4 122. CWALT 2005-AR1
25. CWALT 2004-4CB 74. CWALT 2005-40CB 123. CWALT 2005-IM1
26. CWALT 2004-5CB 75. CWALT 2005-41 124. CWALT 2005-J1
27. CWALT 2004-6CB 76. CWALT 2005-42CB 125. CWALT 2005-J10
28. CWALT 2004-7T1 77. CWALT 2005-43 126. CWALT 2005-J11
29. CWALT 2004-8CB 78. CWALT 2005-44 127. CWALT 2005-J12
30. CWALT 2004-9T1 79. CWALT 2005-45 128. CWALT 2005-J13
31. CWALT 2004-J10 80. CWALT 2005-46CB 129. CWALT 2005-J14
32. CWALT 2004-J11 81. CWALT 2005-47CB 130. CWALT 2005-J2
33. CWALT 2004-J12 82. CWALT 2005-48T1 131. CWALT 2005-J3
34. CWALT 2004-J13 83. CWALT 2005-49CB 132. CWALT 2005-J4
35. CWALT 2004-J2 84. CWALT 2005-50CB 133. CWALT 2005-J5
36. CWALT 2004-J3 85. CWALT 2005-51 134. CWALT 2005-J6
37. CWALT 2004-J4 86. CWALT 2005-52CB 135. CWALT 2005-J7
38. CWALT 2004-J5 87. CWALT 2005-53T2 136. CWALT 2005-J8
39. CWALT 2004-J6 88. CWALT 2005-54CB 137. CWALT 2005-J9
40. CWALT 2004-J7 89. CWALT 2005-55CB 138. CWALT 2006-11CB
41. CWALT 2004-J8 90. CWALT 2005-56 139. CWALT 2006-12CB
42. CWALT 2004-J9 91. CWALT 2005-57CB 140. CWALT 2006-13T1
43. CWALT 2005-10CB 92. CWALT 2005-58 141. CWALT 2006-14CB
44. CWALT 2005-11CB 93. CWALT 2005-59 142. CWALT 2006-15CB
45. CWALT 2005-13CB 94. CWALT 2005-60T1 143. CWALT 2006-16CB
46. CWALT 2005-14 95. CWALT 2005-61 144. CWALT 2006-17T1
47. CWALT 2005-16 96. CWALT 2005-62 145. CWALT 2006-18CB
48. CWALT 2005-17 97. CWALT 2005-63 146. CWALT 2006-19CB
49. CWALT 2005-18CB 98. CWALT 2005-64CB 147. CWALT 2006-20CB
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148. CWALT 2006-21CB 197. CWALT 2006-OA18 246. CWALT 2007-HY4
149. CWALT 2006-23CB 1998 CWALT 2006-OA19 247. CWALT 2007-HY6
150. CWALT 2006-24CB 199. CWALT 2006-OA2 248. CWALT 2007-HY7C
151. CWALT 2006-25CB 200. CWALT 2006-OA21 249. CWALT 2007-HY8C
152. CWALT 2006-26CB 201. CWALT 2006-OA22 250. CWALT 2007-HY9
153. CWALT 2006-27CB 202. CWALT 2006-OA3 251. CWALT 2007-J1
154. CWALT 2006-28CB 203. CWALT 2006-OA6 252. CWALT 2007-J2
155. CWALT 2006-29T1 204. CWALT 2006-OA7 253. CWALT 2007-OA10
156. CWALT 2006-2CB 205. CWALT 2006-OA8 254. CWALT 2007-OA11
157. CWALT 2006-30T1 206. CWALT 2006-OA9 255. CWALT 2007-OA2
158. CWALT 2006-31CB 207. CWALT 2006-OC1 256. CWALT 2007-OA3
159. CWALT 2006-32CB 208. CWALT 2006-OC10 257. CWALT 2007-OA4
160. CWALT 2006-33CB 209. CWALT 2006-OC11 258. CWALT 2007-OA6
161. CWALT 2006-34 210. CWALT 2006-OC2 259. CWALT 2007-OA7
162. CWALT 2006-35CB 211. CWALT 2006-OC3 260. CWALT 2007-OA8
163. CWALT 2006-36T2 212. CWALT 2006-OC4 261. CWALT 2007-OA9
164. CWALT 2006-39CB 213. CWALT 2006-OC5 262. CWALT 2007-OH1
165. CWALT 2006-40T1 214. CWALT 2006-OC6 263. CWALT 2007-OH2
166. CWALT 2006-41CB 215. CWALT 2006-OC7 264. CWALT 2007-OH3
167. CWALT 2006-42 216. CWALT 2006-OC8 265. CWHEL 2006-A
168. CWALT 2006-43CB 217. CWALT 2006-OC9 266. CWHEL 2007-G
169. CWALT 2006-45T1 218. CWALT 2007-10CB 267. CWHL 2004-10
170. CWALT 2006-46 219. CWALT 2007-11T1 268. CWHL 2004-11
171. CWALT 2006-4CB 220. CWALT 2007-12T1 269. CWHL 2004-12
172. CWALT 2006-5T2 221. CWALT 2007-13 270. CWHL 2004-13
173. CWALT 2006-6CB 222. CWALT 2007-14T2 271. CWHL 2004-14
174. CWALT 2006-7CB 223. CWALT 2007-15CB 272. CWHL 2004-15
175. CWALT 2006-8T1 224. CWALT 2007-16CB 273. CWHL 2004-16
176. CWALT 2006-9T1 225. CWALT 2007-17CB 274. CWHL 2004-18
177. CWALT 2006-HY10 226. CWALT 2007-18CB 275. CWHL 2004-19
178. CWALT 2006-HY11 227. CWALT 2007-19 276. CWHL 2004-2
179. CWALT 2006-HY12 228. CWALT 2007-1T1 277. CWHL 2004-20
180. CWALT 2006-HY13 229. CWALT 2007-20 278. CWHL 2004-21
181. CWALT 2006-HY3 230. CWALT 2007-21CB 279. CWHL 2004-22
182. CWALT 2006-J1 231. CWALT 2007-22 280. CWHL 2004-23
183. CWALT 2006-J2 232. CWALT 2007-23CB 281. CWHL 2004-24
184. CWALT 2006-J3 233. CWALT 2007-24 282. CWHL 2004-25
185. CWALT 2006-J4 234. CWALT 2007-25 283. CWHL 2004-29
186. CWALT 2006-J5 235. CWALT 2007-2CB 284. CWHL 2004-3
187. CWALT 2006-J6 236. CWALT 2007-3T1 285. CWHL 2004-4
188. CWALT 2006-J7 237. CWALT 2007-4CB 286. CWHL 2004-5
189. CWALT 2006-J8 238. CWALT 2007-5CB 287. CWHL 2004-6
190. CWALT 2006-OA1 239. CWALT 2007-6 288. CWHL 2004-7
191. CWALT 2006-OA10 240. CWALT 2007-7T2 289. CWHL 2004-8
192. CWALT 2006-OA11 241. CWALT 2007-8CB 290. CWHL 2004-9
193. CWALT 2006-OA12 242. CWALT 2007-9T1 291. CWHL 2004-HYB1
194. CWALT 2006-OA14 243. CWALT 2007-AL1 292. CWHL 2004-HYB2
195. CWALT 2006-OA16 244. CWALT 2007-HY2 293. CWHL 2004-HYB3
196. CWALT 2006-OA17 245. CWALT 2007-HY3 294. CWHL 2004-HYB4
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295. CWHL 2004-HYB5 344. CWHL 2005-HYB8 393. CWHL 2007-4

296. CWHL 2004-HYB6 345. CWHL 2005-J1 394. CWHL 2007-5

297. CWHL 2004-HYB7 346. CWHL 2005-J2 395. CWHL 2007-6

298. CWHL 2004-HYB8 347. CWHL 2005-J3 396. CWHL 2007-7

299. CWHL 2004-HYB9 348. CWHL 2005-J4 397. CWHL 2007-8

300. CWHL 2004-J2 349. CWHL 2006-1 398. CWHL 2007-9

301. CWHL 2004-J3 350. CWHL 2006-10 399. CWHL 2007-HY1
302. CWHL 2004-J4 351. CWHL 2006-11 400. CWHL 2007-HY3

303. CWHL 2004-J5 352. CWHL 2006-12 401. CWHL 2007-HY4

304. CWHL 2004-J6 353. CWHL 2006-13 402. CWHL 2007-HY5

305. CWHL 2004-J7 354. CWHL 2006-14 403. CWHL 2007-HY6

306. CWHL 2004-J8 355. CWHL 2006-15 404. CWHL 2007-HY7

307. CWHL 2004-J9 356. CWHL 2006-16 405. CWHL 2007-HYB1
308. CWHL 2005-1 357. CWHL 2006-17 406. CWHL 2007-HYB2

309. CWHL 2005-10 358. CWHL 2006-18 407. CWHL 2007-J1

310. CWHL 2005-11 359. CWHL 2006-19 408. CWHL 2007-J2

311. CWHL 2005-12 360. CWHL 2006-20 409. CWHL 2007-J3

312. CWHL 2005-13 361. CWHL 2006-21 410. CWHL 2008-1

313. CWHL 2005-14 362. CWHL 2006-3 411. CWL 2004-1

314. CWHL 2005-15 363. CWHL 2006-6 412. CWL 2004-10

315. CWHL 2005-16 364. CWHL 2006-8 413. CWL 2004-11

316. CWHL 2005-17 365. CWHL 2006-9 414. CWL 2004-12

317. CWHL 2005-18 366. CWHL 2006-HYB1 415. CWL 2004-13
318. CWHL 2005-2 367. CWHL 2006-HYB2 416. CWL 2004-14

319. CWHL 2005-20 368. CWHL 2006-HYB3 417. CWL 2004-15

320. CWHL 2005-21 369. CWHL 2006-HYB4 418 CWL 2004-2

321. CWHL 2005-22 370. CWHL 2006-HYB5 419. CWL 2004-3
322. CWHL 2005-23 371. CWHL 2006-J1 420. CWL 2004-4

323. CWHL 2005-24 372. CWHL 2006-J2 421. CWL 2004-5

324. CWHL 2005-25 373. CWHL 2006-J3 422. CWL 2004-6

325. CWHL 2005-26 374. CWHL 2006-J4 423. CWL 2004-7

326. CWHL 2005-27 375. CWHL 2006-OA4 424. CWL 2004-8

327. CWHL 2005-28 376. CWHL 2006-OA5 425. CWL 2004-9
328. CWHL 2005-29 377. CWHL 2006-TM1 426. CWL 2004-AB1
329. CWHL 2005-3 378. CWHL 2007-1 427. CWL 2004-AB2
330. CWHL 2005-30 379. CWHL 2007-10 428. CWL 2004-BC2
331. CWHL 2005-31 380. CWHL 2007-11 429. CWL 2004-BC3
332. CWHL 2005-5 381. CWHL 2007-12 430. CWL 2004-BC4
333. CWHL 2005-6 382. CWHL 2007-13 431. CWL 2004-BC5
334. CWHL 2005-7 383. CWHL 2007-14 432. CWL 2004-ECC1
335. CWHL 2005-9 384. CWHL 2007-15 433. CWL 2004-ECC2
336. CWHL 2005-HYB10 385. CWHL 2007-16 434. CWL 2004-S1
337. CWHL 2005-HYB1 386. CWHL 2007-17 435. CWL 2004-SD2
338. CWHL 2005-HYB2 387. CWHL 2007-18 436. CWL 2004-SD3
339. CWHL 2005-HYB3 388. CWHL 2007-19 437. CWL 2004-SD4
340. CWHL 2005-HYB4 389. CWHL 2007-2 438. CWL 2005-1
341. CWHL 2005-HYB5 390. CWHL 2007-20 439. CWL 2005-10
342. CWHL 2005-HYB6 391. CWHL 2007-21 440. CWL 2005-11
343. CWHL 2005-HYB7 392. CWHL 2007-3 441. CWL 2005-12



I-4

442. CWL 2005-13 491. CWL 2006-3
443. CWL 2005-14 492. CWL 2006-4
444. CWL 2005-15 493. CWL 2006-5
445. CWL 2005-16 494. CWL 2006-6

446. CWL 2005-17 495. CWL 2006-7
447. CWL 2005-2 496. CWL 2006-8
448. CWL 2005-3 497. CWL 2006-9

449. CWL 2005-4 498. CWL 2006-ABC1
450. CWL 2005-5 499. CWL 2006-BC1
451. CWL 2005-6 500. CWL 2006-BC2
452. CWL 2005-7 501. CWL 2006-BC3

453. CWL 2005-8 502. CWL 2006-BC4
454. CWL 2005-9 503. CWL 2006-BC5
455. CWL 2005-AB1 504. CWL 2006-IM1

456. CWL 2005-AB2 505. CWL 2006-QH1
457. CWL 2005-AB3 506. CWL 2006-SD1
458. CWL 2005-AB4 507. CWL 2006-SD2
459. CWL 2005-AB5 508. CWL 2006-SD3
460. CWL 2005-BC1 509. CWL 2006-SD4
461. CWL 2005-BC2 510. CWL 2006-SPS1
462. CWL 2005-BC3 511. CWL 2006-SPS2

463. CWL 2005-BC4 512. CWL 2007-1
464. CWL 2005-BC5 513. CWL 2007-10
465. CWL 2005-HYB9 514. CWL 2007-11
466. CWL 2005-IM1 515. CWL 2007-12

467. CWL 2005-IM2 516. CWL 2007-13
468. CWL 2005-IM3 517. CWL 2007-2

469. CWL 2005-SD1 518. CWL 2007-3

470. CWL 2005-SD2 519. CWL 2007-4
471. CWL 2005-SD3 520. CWL 2007-5
472. CWL 2006-1 521. CWL 2007-6

473. CWL 2006-10 522. CWL 2007-7
474. CWL 2006-11 523. CWL 2007-8

475. CWL 2006-12 524. CWL 2007-9

476. CWL 2006-13 525. CWL 2007-BC1

477. CWL 2006-14 526. CWL 2007-BC2

478. CWL 2006-15 527. CWL 2007-BC3

479. CWL 2006-16 528. CWL 2007-SD1

480. CWL 2006-17 529. CWL 2007-SEA1

481. CWL 2006-18 530. CWL 2007-SEA2
482. CWL 2006-19

483. CWL 2006-2

484. CWL 2006-20

485. CWL 2006-21
486. CWL 2006-22

487. CWL 2006-23

488. CWL 2006-24
489. CWL 2006-25

490. CWL 2006-26
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SCHEDULE I

PART B

CUSIP NUMBERS LIST2

[Attached]

2 Any CUSIP numbers appearing in this Schedule have been included solely for the convenience of
Certificateholders. The Trustee assumes no responsibility for the selection or use of such numbers and makes no
representations as to the correctness of the CUSIP numbers appearing herein.



Deal ID CUSIP

Cw04-02 12669FKR3

Cw04-02 12669FKS1

Cw04-02 12669FKT9

Cw04-02 12669FKU6

Cw04-02 12669FKV4

Cw04-02 12669FKW2

Cw04-02 12669FKX0

Cw04-02 12669FKY8

Cw04-02 12669FKZ5

Cw04-02 12669FLA9

Cw04-03 12669FNZ2

Cw04-03 12669FPA5

Cw04-03 12669FPB3

Cw04-03 12669FPC1

Cw04-03 12669FPD9

Cw04-03 12669FPE7

Cw04-03 12669FPF4

Cw04-03 12669FPG2

Cw04-03 12669FPH0

Cw04-03 12669FPJ6

Cw04-03 12669FPK3

Cw04-03 12669FPL1

Cw04-03 12669FPM9

Cw04-03 12669FPN7

Cw04-03 12669FPP2

Cw04-03 12669FPQ0Cw04-03 12669FPQ0

Cw04-03 12669FPR8

Cw04-03 12669FPS6

Cw04-03 12669FPT4

Cw04-03 12669FPU1

Cw04-03 12669FPV9

Cw04-03 12669FPW7

Cw04-03 12669FPX5

Cw04-03 12669FPY3

Cw04-03 12669FPZ0

Cw04-03 12669FQA4

Cw04-03 12669FQB2

Cw04-03 12669FQC0

Cw04-03 12669FQD8

Cw04-03 12669FQE6

Cw04-03 12669FQF3

Cw04-03 12669FQG1

Cw04-03 12669FQH9

Cw04-03 12669FQJ5

Cw04-04 12669FRC9

Cw04-04 12669FRD7

Cw04-04 12669FRE5

Cw04-04 12669FRF2



Cw04-04 12669FRG0

Cw04-04 12669FRH8

Cw04-04 12669FRJ4

Cw04-04 12669FRK1

Cw04-04 12669FRL9

Cw04-04 12669FRM7

Cw04-04 12669FRN5

Cw04-04 12669FRP0

Cw04-04 12669FRQ8

Cw04-04 12669FRR6

Cw04-04 12669FRS4

Cw04-04 12669FRT2

Cw04-04 12669FRU9

Cw04-04 12669FRV7

Cw04-04 12669FRW5

Cw04-04 12669FRX3

Cw04-04 12669FRY1

Cw04-04 12669FRZ8

Cw04-04 12669FSA2

Cw04-04 12669FSB0

Cw04-04 12669FSC8

Cw04-04 12669FSD6

Cw04-04 12669FSE4

Cw04-04 12669FSF1

Cw04-04 12669FSG9

Cw04-04 12669FSH7

Cw04-04 12669FSJ3Cw04-04 12669FSJ3

Cw04-04 12669FSK0

Cw04-04 12669FSP9
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CWA05BC5 126670NC8

CWA05BC5 126670ND6

CWA05BC5 126670NE4

CWA05BC5 126670NF1

CWA05BC5 126670NG9

CWA05BC5 126670NH7

CWA05BC5 126670NJ3

CWA05BC5 126670NK0

CWA05BC5 126670NL8

CWA05BC5 126670NM6

CWA05BC5 126670NN4

CWA05BC5 126670NP9

CWA05BC5 126670NQ7

CWA05BC5 126670NR5

CWA05HB9 126670JP4

CWA05HB9 126670JQ2

CWA05HB9 126670JR0

CWA05HB9 126670JS8

CWA05HB9 126670JT6

CWA05HB9 126670JU3CWA05HB9 126670JU3

CWA05HB9 126670JV1

CWA05HB9 126670JW9

CWA05HB9 126670JX7

CWA05HB9 126670JY5

CWA05HB9 126670JZ2

CWA05HB9 126670KA5

CWA05HB9 126670KB3

CWA05HB9 126670KC1

CWA05HB9 126670KD9

CWA05HB9 126670KE7

CWA05HB9 126670KF4

CWA05HB9 126670KG2

CWA05HB9 126670KH0

CWA05HB9 126670LB2

CWA05HB9 126670LC0

CWA05HB9 126670LD8

CWA05HB9 126670LE6

CWA05HB9 126670LF3

CWA05HB9 126670LG1

CWA05IM1 1266734E9

CWA05IM1 1266733V2

CWA05IM1 1266733W0



CWA05IM1 1266733X8

CWA05IM1 1266733Y6

CWA05IM1 1266733Z3

CWA05IM1 1266734A7

CWA05IM1 1266734B5

CWA05IM1 1266734C3

CWA05IM1 1266734D1

CWA05IM1 1266734F6

CWA05IM1 1266734G4
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CWA05IM1 1266734J8
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CWA05IM1 1266734R0

CWA05IM2 126670EZ7

CWA05IM2 126670FA1

CWA05IM2 126670FB9

CWA05IM2 126670FC7

CWA05IM2 126670FD5

CWA05IM2 126670FE3

CWA05IM2 126670FF0

CWA05IM2 126670FG8

CWA05IM2 126670FH6

CWA05IM2 126670FJ2

CWA05IM2 126670FK9CWA05IM2 126670FK9

CWA05IM2 126670FL7
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CWA05IM2 126670FQ6

CWA05IM2 126670FR4
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CWA05IM3 126670HZ4

CWA05IM3 126670JA7

CWA05IM3 126670JB5

CWA05IM3 126670JC3

CWA05IM3 126670JD1

CWA05IM3 126670JE9
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CWA05IM3 126670JH2
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CWA05IM3 126670JK5

CWA05IM3 126670JL3

CWA05IM3 126670JM1
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CWA05SD1 126673F98
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CWA05SD1 126673K35

CWA05SD2 1266735E8

CWA05SD2 1266734S8

CWA05SD2 1266734T6

CWA05SD2 1266734U3

CWA05SD2 1266734V1

CWA05SD2 1266734W9

CWA05SD2 1266734X7

CWA05SD2 1266734Y5

CWA05SD2 1266734Z2

CWA05SD2 1266735A6

CWA05SD2 1266735B4

CWA05SD2 1266735C2

CWA05SD2 1266735D0

CWA05SD2 1266735F5

CWA05SD3 126670FS2CWA05SD3 126670FS2

CWA05SD3 126670FT0

CWA05SD3 126670FU7

CWA05SD3 126670FV5

CWA05SD3 126670FW3

CWA05SD3 126670FX1

CWA05SD3 126670FY9

CWA05SD3 126670FZ6

CWA05SD3 126670GA0

CWA05SD3 126670GB8

CWA05SD3 126670GC6

CWA05SD3 126670GD4

CWA05SD3 126670GE2

CWA05SD3 126670GF9

CWA05SD3 126670GG7

CWA05SD3 126670GH5

CWA06-01 126670TC2

CWA06-01 126670TD0

CWA06-01 126670TE8

CWA06-01 126670TF5

CWA06-01 126670TG3

CWA06-01 126670TH1

CWA06-01 126670TJ7



CWA06-01 126670TK4

CWA06-01 126670TL2
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CWA06-02 126670UR7
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CWA06-02 126670VA3
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CWA06-03 126670WA2
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CWA06-03 126670WE4
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CWA06-03 126670WN4
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CWA06-04 126670WQ7

CWA06-04 126670WR5

CWA06-04 126670WS3
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CWA06-04 126670WU8
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CWA06-04 126670WX2

CWA06-04 126670WY0

CWA06-04 126670WZ7

CWA06-04 126670XA1

CWA06-04 126670XB9

CWA06-04 126670XC7
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CWA06-04 126670XF0CWA06-04 126670XF0
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CWA06-05 126670YH5
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CWA06-05 126670YK8
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CWA06-05 126670YQ5
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CWA06-05 126670YT9
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CWA06-06 126670ZH4

CWA06-06 126670ZJ0
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CWA06-06 126670ZL5
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CWA06-06 126670ZP6
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CWA06-06 126670ZR2
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CWA06-06 126670ZX9

CWA06-06 126670ZY7
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CWA06-07 232422AB1

CWA06-07 232422AC9

CWA06-07 232422AD7
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CWA06-07 232422AF2
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CWA06-08 045427AG6

CWA06-08 045427AH4

CWA06-08 045427AJ0

CWA06-08 045427AK7

CWA06-08 045427AL5

CWA06-08 045427AM3

CWA06-08 045427AN1

CWA06-08 045427AP6

CWA06-08 045427AQ4

CWA06-08 045427AR2

CWA06-08 045427AS0

CWA06-08 045427AT8

CWA06-09 12666RAA8



CWA06-09 12666RAB6

CWA06-09 12666RAC4

CWA06-09 12666RAD2

CWA06-09 12666RAE0

CWA06-09 12666RAF7

CWA06-09 12666RAG5

CWA06-09 12666RAH3

CWA06-09 12666RAJ9

CWA06-09 12666RAK6

CWA06-09 12666RAL4

CWA06-09 12666RAM2

CWA06-09 12666RAN0

CWA06-09 12666RAP5

CWA06-09 12666RAQ3

CWA06-09 12666RAR1

CWA06-09 12666RAS9

CWA06-09 12666RAT7

CWA06-09 12666RAU4

CWA06-09 12666RAV2

CWA06-09 12666RAW0

CWA06-09 12666RAX8

CWA06-09 12666RAY6

CWA06-09 12666RAZ3

CWA06-09 12666RBA7

CWA06-09 12666RBB5

CWA06-09 12666RBC3
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CWA06-09 12666RBE9
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CWA06-09 12666RBG4

CWA06-09 12666RBH2

CWA06-09 12666RBJ8

CWA06-09 12666RBK5

CWA06-10 12666PAA2

CWA06-10 12666PAB0

CWA06-10 12666PAC8

CWA06-10 12666PAD6

CWA06-10 12666PAE4

CWA06-10 12666PAF1

CWA06-10 12666PAG9

CWA06-10 12666PAH7

CWA06-10 12666PAJ3

CWA06-10 12666PAK0

CWA06-10 12666PAL8

CWA06-10 12666PAM6

CWA06-10 12666PAN4

CWA06-10 12666PAP9
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CWA06-10 12666PAW4
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CWA06-10 12666PAY0
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CWA06-10 12666PBE3
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CWA06-10 12666PBG8

CWA06-10 12666PBH6

CWA06-10 12666PBJ2

CWA06-10 12666PBK9

CWA06-10 12666PBL7

CWA06-11 12666TAA4

CWA06-11 12666TAB2

CWA06-11 12666TAC0

CWA06-11 12666TAD8

CWA06-11 12666TAE6

CWA06-11 12666TAF3

CWA06-11 12666TAG1

CWA06-11 12666TAH9CWA06-11 12666TAH9

CWA06-11 12666TAJ5

CWA06-11 12666TAK2

CWA06-11 12666TAL0

CWA06-11 12666TAM8

CWA06-11 12666TAN6

CWA06-11 12666TAP1

CWA06-11 12666TAQ9

CWA06-11 12666TAR7

CWA06-11 12666TAS5

CWA06-11 12666TAT3

CWA06-11 12666TAU0

CWA06-11 12666TAV8

CWA06-11 12666TAW6

CWA06-11 12666TAX4

CWA06-11 12666TAY2

CWA06-11 12666TAZ9

CWA06-12 12667AAA4

CWA06-12 12667AAB2

CWA06-12 12667AAC0

CWA06-12 12667AAD8

CWA06-12 12667AAE6

CWA06-12 12667AAF3



CWA06-12 12667AAG1

CWA06-12 12667AAH9

CWA06-12 12667AAJ5

CWA06-12 12667AAK2

CWA06-12 12667AAL0

CWA06-12 12667AAM8

CWA06-12 12667AAN6

CWA06-12 12667AAP1

CWA06-12 12667AAQ9

CWA06-12 12667AAR7

CWA06-13 23242EAA7

CWA06-13 23242EAB5

CWA06-13 23242EAC3

CWA06-13 23242EAD1

CWA06-13 23242EAE9

CWA06-13 23242EAF6

CWA06-13 23242EAG4

CWA06-13 23242EAH2

CWA06-13 23242EAJ8

CWA06-13 23242EAK5

CWA06-13 23242EAL3

CWA06-13 23242EAM1

CWA06-13 23242EAN9

CWA06-13 23242EAP4

CWA06-13 23242EAQ2

CWA06-13 23242EAR0

CWA06-13 23242EAS8CWA06-13 23242EAS8

CWA06-13 23242EAT6

CWA06-13 23242EAU3

CWA06-13 23242EAV1

CWA06-13 23242EAW9

CWA06-13 23242EAX7

CWA06-13 23242EAY5

CWA06-13 23242EAZ2

CWA06-14 23243LAA0

CWA06-14 23243LAB8

CWA06-14 23243LAC6

CWA06-14 23243LAD4

CWA06-14 23243LAE2

CWA06-14 23243LAF9

CWA06-14 23243LAG7

CWA06-14 23243LAH5

CWA06-14 23243LAJ1

CWA06-14 23243LAK8

CWA06-14 23243LAL6

CWA06-14 23243LAM4

CWA06-14 23243LAN2

CWA06-14 23243LAP7

CWA06-14 23243LAQ5



CWA06-14 23243LAR3

CWA06-14 23243LAS1
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CWA06-15 12666UAC7

CWA06-15 12666UAD5

CWA06-15 12666UAE3
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CWA06-15 12666UAJ2
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CWA06-15 12666UAL7

CWA06-15 12666UAM5

CWA06-15 12666UAN3

CWA06-15 12666UAP8

CWA06-15 12666UAQ6
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CWA06-15 12666UAU7
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CWA06-16 23242FAB2
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CWA06-16 23242FAG1

CWA06-16 23242FAH9

CWA06-16 23242FAJ5

CWA06-16 23242FAK2

CWA06-16 23242FAL0

CWA06-16 23242FAM8

CWA06-16 23242FAN6

CWA06-16 23242FAP1

CWA06-16 23242FAQ9

CWA06-16 23242FAR7

CWA06-16 23242FAS5

CWA06-17 12666VAA9

CWA06-17 12666VAB7

CWA06-17 12666VAC5

CWA06-17 12666VAD3

CWA06-17 12666VAE1

CWA06-17 12666VAF8

CWA06-17 12666VAG6

CWA06-17 12666VAH4

CWA06-17 12666VAJ0

CWA06-17 12666VAK7

CWA06-17 12666VAL5



CWA06-17 12666VAM3

CWA06-17 12666VAN1
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CWA06-17 12666VAQ4
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CWA06-18 23243WAA6

CWA06-18 23243WAB4

CWA06-18 23243WAC2

CWA06-18 23243WAD0

CWA06-18 23243WAE8

CWA06-18 23243WAF5

CWA06-18 23243WAG3

CWA06-18 23243WAH1

CWA06-18 23243WAJ7

CWA06-18 23243WAK4

CWA06-18 23243WAL2

CWA06-18 23243WAM0

CWA06-18 23243WAN8

CWA06-18 23243WAP3

CWA06-18 23243WAQ1

CWA06-18 23243WAR9

CWA06-18 23243WAS7

CWA06-19 12667CAA0

CWA06-19 12667CAB8

CWA06-19 12667CAC6
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CWA06-19 12667CAE2

CWA06-19 12667CAF9

CWA06-19 12667CAG7

CWA06-19 12667CAH5

CWA06-19 12667CAJ1

CWA06-19 12667CAK8

CWA06-19 12667CAL6

CWA06-19 12667CAM4

CWA06-19 12667CAN2

CWA06-19 12667CAP7

CWA06-19 12667CAQ5

CWA06-19 12667CAR3

CWA06-19 12667CAS1

CWA06-20 12667HAA9

CWA06-20 12667HAB7

CWA06-20 12667HAC5

CWA06-20 12667HAD3

CWA06-20 12667HAE1

CWA06-20 12667HAF8

CWA06-20 12667HAG6

CWA06-20 12667HAH4

CWA06-20 12667HAJ0



CWA06-20 12667HAK7

CWA06-20 12667HAL5

CWA06-20 12667HAM3

CWA06-20 12667HAN1

CWA06-20 12667HAP6

CWA06-20 12667HAQ4

CWA06-20 12667HAR2

CWA06-20 12667HAS0

CWA06-20 12667HAT8

CWA06-21 12667LAA0

CWA06-21 12667LAB8

CWA06-21 12667LAC6

CWA06-21 12667LAD4

CWA06-21 12667LAE2

CWA06-21 12667LAF9

CWA06-21 12667LAG7

CWA06-21 12667LAH5

CWA06-21 12667LAJ1

CWA06-21 12667LAK8

CWA06-21 12667LAL6

CWA06-21 12667LAM4

CWA06-21 12667LAN2

CWA06-21 12667LAP7

CWA06-21 12667LAQ5
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CWA06-22 12666BAJ4

CWA06-22 12666BAK1
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CWA06-22 12666BAM7

CWA06-22 12666BAN5
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CWA06-22 12666BAS4
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CWA06-23 12666CAD5
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CWA06-23 12666CAF0
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CWA06-23 12666CAH6

CWA06-23 12666CAJ2

CWA06-23 12666CAK9

CWA06-23 12666CAL7

CWA06-23 12666CAM5

CWA06-23 12666CAN3

CWA06-23 12666CAP8

CWA06-23 12666CAQ6

CWA06-23 12666CAR4

CWA06-23 12666CAS2

CWA06-23 12666CAT0

CWA06-24 23243HAA9

CWA06-24 23243HAB7

CWA06-24 23243HAC5

CWA06-24 23243HAD3

CWA06-24 23243HAE1

CWA06-24 23243HAF8

CWA06-24 23243HAG6

CWA06-24 23243HAH4

CWA06-24 23243HAJ0

CWA06-24 23243HAK7

CWA06-24 23243HAL5

CWA06-24 23243HAM3

CWA06-24 23243HAN1CWA06-24 23243HAN1

CWA06-24 23243HAP6

CWA06-24 23243HAQ4

CWA06-24 23243HAR2

CWA06-24 23243HAS0

CWA06-24 23243HAT8

CWA06-25 12667TAA3

CWA06-25 12667TAB1

CWA06-25 12667TAC9

CWA06-25 12667TAD7

CWA06-25 12667TAE5

CWA06-25 12667TAF2

CWA06-25 12667TAG0

CWA06-25 12667TAH8

CWA06-25 12667TAJ4

CWA06-25 12667TAK1

CWA06-25 12667TAL9

CWA06-25 12667TAM7

CWA06-25 12667TAN5

CWA06-25 12667TAP0

CWA06-25 12667TAQ8

CWA06-25 12667TAR6

CWA06-25 12667TAS4



CWA06-25 12667TAT2

CWA06-26 12668HAA8

CWA06-26 12668HAB6

CWA06-26 12668HAC4

CWA06-26 12668HAD2
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CWA06-26 12668HAF7

CWA06-26 12668HAG5

CWA06-26 12668HAH3

CWA06-26 12668HAJ9

CWA06-26 12668HAK6

CWA06-26 12668HAL4

CWA06-26 12668HAM2

CWA06-26 12668HAN0

CWA06-26 12668HAP5

CWA06-26 12668HAQ3

CWA06-26 12668HAR1

CWA06-26 12668HAS9

CWA06-26 12668HAT7
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EXHIBIT 1

TRUSTEE’S NOTICE (INCL. EXHIBITS A AND B THERETO)

[Attached]



SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

–  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –

In the Matter of the Application of

THE BANK OF NEW YORK MELLON, in its 
Capacity as Trustee or Indenture Trustee of 530 
Countrywide Residential Mortgage-Backed 
Securitization Trusts,

Petitioner,

For Judicial Instructions under CPLR Article 77 
on the Distribution of a Settlement Payment.

–  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –

x

:

:

:

:

:

:

x

Index No. 150973/2016
IAS Part 39
Justice Scarpulla

Mot. Seq. 001

TRUSTEE’S NOTICE 
OF COUNTER-
SETTLEMENT

PLEASE TAKE NOTICE that the [Trustee’s Counter-Proposed] Severance Order 

and Partial Final Judgment annexed as Exhibit A hereto (the “Trustee’s Form of 

Judgment”) will be presented to the Hon. Saliann Scarpulla, at a Term of this Court to be 

held in Courtroom 208 of the County Courthouse, 60 Centre Street, New York, New York, 

on May 6, 2016, at 9:30 A.M., or as soon thereafter as counsel can be heard, for settlement 

and signature.

As contemplated by Unif. R. 202.48(c)(2), Exhibit B hereto is a copy of the 

Trustee’s Form of Judgment clearly marked to delineate each proposed change from the 

initial proposal served and filed on March 31, 2016, by all parties (the “Initial Release 

Trust Respondents”) to appear in this proceeding as respondents and to claim any interest 

in any the trusts affected thereby.
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PLEASE TAKE FURTHER NOTICE that the undersigned have been 

authorized to advise the Court that all Initial Release Trust Respondents support entry of 

the Trustee's Form of Judgment. 

Dated: New York, New York 
April 28, 2016 

By: 
Matthew D. Ingber 
Michael 0. Ware 

1221 Avenue of the Americas 
New York, New York 10020 
(212) 506-2500 

Attorneys for Petitioner The Bank of New 
York Mellon, as Trustee of the Covered 
Trusts 

TO: WOLLMUTH MAHER & DEUTSCH LLP 
500 Fifth Ave. 
New York, N.Y. 10110 

Attorneys for the Blue Mountain Respondents 

McKOOL SMITH, P.C. 
1 Bryant Park, 47th Fl. 
New York, N.Y. 10036 

Attorneys for Respondent Center Court, LLC 

BOIES, SCHILLER & FLEXNER LLP 
575 Lexington Avenue 
New York, N.Y. 10022 

Attorneys for Respondents Prosiris Capital 
Management LP and Tilden Park Capital 
Management LP 
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3

HOLWELL SHUSTER & GOLDBERG LLP
750 Seventh Ave., 26th Fl.
New York, N.Y. 10019

Attorneys for Respondent Federal Home Loan 
Mortgage Corporation

WARNER PARTNERS, P.C.
950 Third Ave., 32nd Fl.
New York, N.Y. 10022

Attorneys for the Institutional Investor Group

GIBBS & BRUNS LLP
1100 Louisiana St., Suite 5300
Houston, Tex. 77002

Of counsel to Warner Partners, P.C.

QUINN EMANUEL URQUHART 
& SULLIVAN LLP
51 Madison Ave., 22nd Fl.
New York, N.Y. 10010

Attorneys for the AIG Respondents

MILLER & WRUBEL P.C.
570 Lexington Ave., 25th Fl.
New York, N.Y. 10022

Attorneys for the Triaxx Respondents

WOLLMUTH MAHER & DEUTSCH LLP
500 Fifth Ave.
New York, N.Y. 10110

Attorneys for Respondent TIG Securitized 
Asset Master Fund LP

PERRY, JOHNSON, ANDERSON, MILLER 
& MOSKOWITZ LLP
438 First St., 4th Fl.
Santa Rosa, Calif. 95401

Of counsel to Wollmuth Maher 
& Deutsch LLP
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Exhibit A to Trustee’s Notice of Counter-Settlement

[Trustee’s Counter-Proposed] Severance 

Order And Partial Final Judgment

Served April 28, 2016
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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

–  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –

In the Matter of the Application of

THE BANK OF NEW YORK MELLON, in its 
Capacity as Trustee or Indenture Trustee of 530 
Countrywide Residential Mortgage-Backed 
Securitization Trusts,

Petitioner,

For Judicial Instructions under CPLR Article 77 
on the Distribution of a Settlement Payment.
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Index No. 150973/2016
IAS Part 39
Justice Scarpulla

Mot. Seq. 001

[TRUSTEE’S 
COUNTER-PROPOSED] 
SEVERANCE ORDER 
AND PARTIAL FINAL 
JUDGMENT

APPEARANCES:

MAYER BROWN LLP (Matthew D. Ingber and Michael O. Ware, of counsel)
Attorneys for Petitioner The Bank of New York Mellon in its capacity as Trustee 

or Indenture Trustee of the Covered Trusts (the “Trustee”)

WOLLMUTH MAHER & DEUTSCH LLP (David H. Wollmuth and Steven S. 
Fitzgerald, of counsel)

Attorneys for Respondents Blue Mountain Credit Alternatives Master Fund 
L.P., BlueMountain Guadalupe Peak Fund L.P., Blue Mountain Montenvers 
Master Fund SCA SICAV-SIF, BlueMountain Kicking Horse Fund L.P., 
BlueMountain Logan Opportunities Master Fund L.P., BlueMountain 
Foinaven Master Fund L.P., and BlueMountain Credit Opportunities Master 
Fund I L.P. (“Blue Mountain”)

McKOOL SMITH, P.C. (Gayle R. Klein, Robert W. Scheef, Matthew P. Rand 
and Melody L. McGowin, of counsel)

Attorneys for Respondent Center Court, LLC (“Center Court”)

BOIES, SCHILLER & FLEXNER LLP (Damien J. Marshall and Jaime D. 
Sneider, of counsel)

Attorneys for Respondents Prosiris Capital Management LP (“Prosiris”) and 
Tilden Park Capital Management LP (“Tilden Park”)

HOLWELL SHUSTER & GOLDBERG LLP  (Michael S. Shuster, Dwight A. 
Healy and Brendon DeMay, of counsel)

Attorneys for Respondent Federal Home Loan Mortgage Corporation 
(“Freddie Mac”)
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WARNER PARTNERS, P.C. (Kenneth E. Warner, of counsel) and GIBBS 
& BRUNS LLP (Kathy D. Patrick, Robert J. Madden and David Sheeren, all 
pro hac vice, of counsel)

Attorneys for Respondents AEGON (including Transamerica Life Insurance 
Company, AEGON Financial Assurance Ireland Limited, Transamerica Life 
International (Bermuda) Ltd., Monumental Life Insurance Company, 
Transamerica Advisors Life Insurance Company, AEGON Global 
Institutional Markets, pic, LIICA Re II, Inc., Pine Falls Re, Inc., 
Transamerica Financial Life Insurance Company, Stonebridge Life 
Insurance Company, and Western Reserve Life Assurance Co. of Ohio); 
BlackRock Financial Management, Inc.; Federal Home Loan Bank of 
Atlanta; Federal National Mortgage Association; Goldman Sachs Asset 
Management L.P.; Invesco Advisers, Inc.; Kore Advisors, L.P.; Metropolitan 
Life Insurance Company; Nationwide Mutual Insurance Company and its 
affiliate companies; Neuberger Berman Europe Limited; Pacific Investment 
Management Company LLC; Teachers Insurance and Annuity Association of 
America; Thrivent Financial for Lutherans; Trust Company of the West and 
the affiliated companies controlled by The TCW Group, Inc.; Voya 
Investment Management LLC; and Western Asset Management Company 
(the “Institutional Investor Group”)

QUINN EMANUEL URQUHART & SULLIVAN LLP (Michael B. Carlinsky, 
Jordan A. Goldstein, David D. Burnett, and Joshua Margolin, of counsel)

Attorneys for Respondents American International Group, Inc., AIG Financial 
Products Corp.; AIG Property Casualty Company; American General Life 
Insurance Company; American Home Assurance Company; American
International Reinsurance Company, Ltd.; Commerce and Industry 
Insurance Company; Lexington Insurance Company; National Union Fire 
Insurance Company of Pittsburgh, PA; The United States Life Insurance 
Company in the City of New York; and The Variable Annuity Life Insurance 
Company (“AIG”)

MILLER & WRUBEL P.C. (John G. Moon and Sarah L. Ciopyk, of counsel)
Attorneys for Respondents Triaxx Prime CDO 2006-1, Ltd., Triaxx Prime CDO 

2006-2, Ltd., and Triaxx Prime CDO 2007-1, Ltd. (“Triaxx”)

WOLLMUTH MAHER & DEUTSCH LLP (Michael C. Ledley, of counsel) 
and PERRY, JOHNSON, ANDERSON, MILLER & MOSKOWITZ LLP 
(Isaac M. Gradman, pro hac vice, of counsel)

Attorneys for TIG Securitized Asset Master Fund LP

WHEREAS, the Trustee commenced this proceeding under CPLR Article 77 to 

obtain judicial instructions on the distribution of a settlement payment in the amount of 

$8.5 billion (the “Settlement Payment”) to which it had become entitled in its capacity as 
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trustee or indenture trustee of the 530 residential mortgage-backed securities trusts (the 

“Covered Trusts”) specified in Exhibit A to the Verified Petition herein under a settlement 

agreement dated June 28, 2011 (the “Settlement Agreement”); and,

WHEREAS, under the Settlement Agreement, each Covered Trust has been 

assigned an “Allocable Share” of the overall Settlement Payment; and,

WHEREAS, by Order to Show Cause dated February 5, 2016 (the “February 5 

Order”) the Court directed that the Trustee serve the Verified Petition and certain other 

materials on investors (“Certificateholders”) in the Covered Trusts and certain other 

persons, and directed that interested persons answer the Verified Petition by March 4, 

2016; and,

WHEREAS, the February 5 Order authorized and directed the Trustee to place the 

Settlement Payment in escrow with The Bank of New York Mellon as escrow agent; and,

WHEREAS, the Court has been advised that the escrow provisions of the 

February 5 Order have been complied with and that the Settlement Payment and earnings 

thereon (together, the “Escrow Estate”) are currently invested as directed in the February 5 

Order; and,

WHEREAS, as used herein the term “Initial Release Trusts” means the 512 

Covered Trusts identified in Exhibit 1 hereto and the term “Remaining Trusts” means the 

eighteen Covered Trusts identified in Exhibit 2 hereto; and,

WHEREAS, no answer to the Verified Petition claiming an interest in the Initial 

Release Trusts has been filed except for answers of the Blue Mountain, Center Court, 
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Freddie Mac, Institutional Investor Group, AIG, and Triaxx Respondents identified above 

(the “Initial Release Trust Respondents”)1; and,

WHEREAS, at a scheduled conference herein on the record in open court on 

March 15, 2016, counsel for the Initial Release Trust Respondents stipulated to and 

requested the entry of judgment in the terms hereof to resolve this proceeding fully and 

finally in respect of the Initial Release Trusts.  The Court directed that the proposed order 

and judgment be served with notice of settlement under Unif. R. 202.48(a) returnable 

before the Court on May 6, 2016, at 9:30 A.M.  The Court further directed that 

counterproposals, returnable at the same date and time, be served with any supporting 

memoranda by April 28, 2016.  The Trustee by counsel agreed to disseminate the Initial 

Release Trust Respondents’ Unif. R. 202.48(a) notice of proposed order and judgment 

through the Depository Trust Company (“DTC”) and to post it to its investor-reporting 

website and to the settlement website, cwrmbssettlement.com; and,

WHEREAS, the Initial Release Trust Respondents’ Unif. R. 202.48(a) Notice of 

Proposed Severance Order and Partial Final Judgment was filed on the Court’s electronic 

filing system on March 31, 2016 (CEF #66); the Trustee’s Notice of Counter-Settlement 

was filed April 29, 2016 (CEF #___); and, by letter dated May ___, 2016 (CEF #___), the 

Trustee’s counsel has advised the Court that the Trustee has disseminated both the initial 

Notice of Proposed Severance Order and Partial Final Judgment and the Notice of 

Counter-Settlement via the DTC and the investor-reporting and settlement websites; and,

                                                
1 Prosiris and Tilden Park stated in their Verified Answer that they may hold 

certificates in certain of the Initial Release Trusts.  (CEF #31, at ¶ 1.)  In their response 
(CEF #58, at 8) and at the March 15, 2016, hearing, Prosiris and Tilden Park asserted that 
they hold an interest in approximately 100 of the Initial Release Trusts.
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WHEREAS, as used herein, the term “Judgment Entry Date” means the date on 

which the Clerk’s docketing of this Severance Order and Partial Final Judgment first 

appears publicly on the New York State Court Electronic Filing System, without regard to 

when the Court actually signs or the Clerk actually enters this Severance Order and Partial 

Final Judgment; and,

WHEREAS, as used herein the term “Transfer Month” means the month of the 

Judgment Entry Date if the Judgment Entry Date is on or before the twentieth calendar 

date of that month, and otherwise the month immediately following; and,

WHEREAS, as used herein, the term “Transfer Target Date” means the first day of 

month immediately following the Transfer Month; and,

WHEREAS, as used herein, the term “AS Distribution Date” means, for each 

Initial Release Trust, that trust’s next distribution date following the Transfer Target Date; 

and,

WHEREAS, as used herein, the term “Overcollateralization Amount” encompasses

the following terms:  “Overcollateralized Amount”, “Overcollateralization Amount”, 

“Excess Overcollateralization Amount”, “Overcollateralization Deficiency Amount”, 

“Overcollateralization Reduction Amount”, including such terms that refer to a particular 

loan group or collateral type, 

NOW, THEREFORE, on the joint motion of Wollmuth Maher & Deutsch LLP, 

attorneys for Blue Mountain; McKool Smith, P.C., attorneys for Center Court; Holwell 

Shuster & Goldberg LLP, attorneys for Freddie Mac; Warner Partners, P.C. and Gibbs 

& Bruns LLP, attorneys for the Institutional Investor Group; Quinn Emanuel Urquhart & 

Sullivan, LLP, attorneys for AIG; Miller & Wrubel P.C., attorneys for Triaxx; and Boies, 
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Schiller & Flexner LLP, attorneys for Prosiris and Tilden Park, and on the papers, 

pleadings, and motions filed herein, it is hereby

ORDERED, pursuant to CPLR 407 and 5012, that all issues concerning the Initial 

Release Trusts are severed for full and final resolution hereby, with proceedings 

concerning the Remaining Trusts to continue according to law; and it is further

ORDERED that this Severance Order and Partial Final Judgment is rendered 

without prejudice to the claims, contentions or defenses of any party in respect of the 

Remaining Trusts.  Without limiting the generality of the immediately previous sentence, 

this Severance Order and Partial Final Judgment will in no way represent the law of the 

case as to, or otherwise be deemed to resolve any issue pertaining to, the Remaining 

Trusts; and it is further

ORDERED, ADJUDGED and DECREED that, no later than the Transfer Target 

Date, the Trustee is to convert to a cash sum (the “Available Escrow Liquidation 

Proceeds”) that percentage of the entire Escrow Estate that equals the percentage of $8.5 

billion represented by the sum of the Allocable Shares of all Initial Release Trusts; and it is 

further

ORDERED, ADJUDGED and DECREED that, on or before the Transfer Target 

Date, the Trustee is to deposit in the distribution account or payment account, as 

applicable, for each Initial Release Trust that Initial Release Trust’s Allocable Share plus 

its proportional share of the amount by which the Available Escrow Liquidation Proceeds 

exceeds the sum of the Allocable Shares of all Initial Release Trusts (i.e., that Initial 

Release Trust’s proportional share of interest paid as of the time of the deposit).  From the 

time of that deposit, the amount so deposited for each Initial Release Trust will be treated 
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as that Initial Release Trust’s Allocable Share for all purposes under the Settlement 

Agreement; and it is further

ORDERED, ADJUDGED and DECREED that sums representing interest on the 

Allocable Shares of the Initial Release Trusts not received by the Trustee at the time of the 

deposits directed by the immediately preceding paragraph are to be allocated on receipt by 

the Trustee proportionally among the Initial Release Trusts and distributed within each 

Initial Release Trust in the manner the Settlement Agreement, the relevant Governing 

Agreements and this Severance Order and Partial Final Judgment provide for distribution 

of Allocable Shares; and it is further

ORDERED, ADJUDGED and DECREED that the Trustee shall distribute each 

Initial Release Trust’s Allocable Share on that trust’s AS Distribution Date; and it is 

further

ORDERED, ADJUDGED and DECREED that in distributing the Allocable Shares 

of the Initial Release Trusts to Certificateholders in those Trusts, the Trustee shall adhere 

to Section 3(d) of the Settlement Agreement, including the order of operations specified in 

Subsections 3(d)(i) and 3(d)(ii) therein, except that in distributing the Allocable Share of 

CWALT 2005-66, the order of operations is moot, because there have been no write-

downs to which Subsection 3(d)(ii) of the Settlement Agreement could apply; and it is 

further

ORDERED, ADJUDGED and DECREED that, for the Initial Release Trusts set 

forth on Exhibit 3, the Trustee, in distributing the Allocable Share of each such trust, shall 

(a) for purposes of determining the principal distribution amount and the excess cashflow 

(if any) for such trust’s AS Distribution Date calculate the Overcollateralization Amount in 
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a manner that accounts for both the pay down of certificate balances and the write up of 

certificate balances in an amount equal to such trust’s Allocable Share plus any ordinary 

Subsequent Recoveries distributable on that trust’s AS Distribution Date (provided, 

however, that the write-up amount cannot exceed the trust’s unpaid realized losses as of 

such AS Distribution Date); and, (b) not measure such Overcollateralization Amount 

during the distribution between the pay down and write up steps as described in 

paragraph 26 of the Verified Petition; and it is further

ORDERED, ADJUDGED and DECREED that all persons claiming rights in any of 

the Initial Release Trusts are forever barred from asserting any claims against the Trustee 

with respect to the Trustee’s implementation of the instructions contained in this Severance 

Order and Partial Final Judgment, so long as such implementation is in accordance with 

this Severance Order and Partial Final Judgment and, to the extent not expressly addressed 

by this Severance Order and Partial Final Judgment, the requirements of the Settlement 

Agreement and relevant Governing Agreements; and it is further

ORDERED, ADJUDGED and DECREED that the Court shall retain exclusive 

jurisdiction to render such additional instructions as may be necessary or appropriate in the 

administration of the Initial Release Trusts; and it is further

ORDERED, ADJUDGED and DECREED that no party may have costs or

disbursements of this proceeding insofar as it concerned the Initial Release Trusts; and it is 

further
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ORDERED that the Clerk of New York County be, and he hereby is, directed to 

enter this Severance Order and Partial Final Judgment as a judgment forthwith and without 

delay.

Dated: New York, New York

_____________   _____, 2016

_________________________________

Hon. Saliann Scarpulla. J.S.C.

Judgment signed and entered this ______ day of ______________ 2016.

_________________________________

Clerk of New York County



Exhibit 1
512 Initial Release Trusts

CWALT 2004-10CB CWALT 2004-J8 CWALT 2005-47CB CWALT 2005-J11 CWALT 2006-41CB

CWALT 2004-12CB CWALT 2004-J9 CWALT 2005-48T1 CWALT 2005-J12 CWALT 2006-42

CWALT 2004-13CB CWALT 2005-10CB CWALT 2005-49CB CWALT 2005-J13 CWALT 2006-43CB

CWALT 2004-14T2 CWALT 2005-11CB CWALT 2005-50CB CWALT 2005-J14 CWALT 2006-45T1

CWALT 2004-15 CWALT 2005-13CB CWALT 2005-51 CWALT 2005-J2 CWALT 2006-46

CWALT 2004-16CB CWALT 2005-14 CWALT 2005-52CB CWALT 2005-J3 CWALT 2006-4CB

CWALT 2004-17CB CWALT 2005-16 CWALT 2005-53T2 CWALT 2005-J4 CWALT 2006-5T2

CWALT 2004-18CB CWALT 2005-17 CWALT 2005-54CB CWALT 2005-J5 CWALT 2006-6CB

CWALT 2004-20T1 CWALT 2005-18CB CWALT 2005-55CB CWALT 2005-J6 CWALT 2006-7CB

CWALT 2004-22CB CWALT 2005-19CB CWALT 2005-56 CWALT 2005-J7 CWALT 2006-8T1

CWALT 2004-24CB CWALT 2005-1CB CWALT 2005-57CB CWALT 2005-J8 CWALT 2006-9T1

CWALT 2004-25CB CWALT 2005-2 CWALT 2005-58 CWALT 2005-J9 CWALT 2006-HY10

CWALT 2004-26T1 CWALT 2005-20CB CWALT 2005-59 CWALT 2006-11CB CWALT 2006-HY11

CWALT 2004-27CB CWALT 2005-21CB CWALT 2005-60T1 CWALT 2006-12CB CWALT 2006-HY12

CWALT 2004-28CB CWALT 2005-22T1 CWALT 2005-62 CWALT 2006-13T1 CWALT 2006-HY13

CWALT 2004-29CB CWALT 2005-23CB CWALT 2005-63 CWALT 2006-14CB CWALT 2006-HY3

CWALT 2004-2CB CWALT 2005-24 CWALT 2005-64CB CWALT 2006-15CB CWALT 2006-J1

CWALT 2004-30CB CWALT 2005-25T1 CWALT 2005-65CB CWALT 2006-16CB CWALT 2006-J2

CWALT 2004-32CB CWALT 2005-26CB CWALT 2005-66 CWALT 2006-17T1 CWALT 2006-J3

CWALT 2004-33 CWALT 2005-27 CWALT 2005-67CB CWALT 2006-18CB CWALT 2006-J4

CWALT 2004-34T1 CWALT 2005-28CB CWALT 2005-6CB CWALT 2006-19CB CWALT 2006-J5

CWALT 2004-35T2 CWALT 2005-29CB CWALT 2005-70CB CWALT 2006-20CB CWALT 2006-J6

CWALT 2004-36CB CWALT 2005-30CB CWALT 2005-71 CWALT 2006-21CB CWALT 2006-J7

CWALT 2004-3T1 CWALT 2005-31 CWALT 2005-73CB CWALT 2006-23CB CWALT 2006-J8

CWALT 2004-4CB CWALT 2005-32T1 CWALT 2005-74T1 CWALT 2006-24CB CWALT 2006-OA1

CWALT 2004-5CB CWALT 2005-33CB CWALT 2005-75CB CWALT 2006-25CB CWALT 2006-OA11

CWALT 2004-6CB CWALT 2005-34CB CWALT 2005-77T1 CWALT 2006-26CB CWALT 2006-OA12

CWALT 2004-7T1 CWALT 2005-35CB CWALT 2005-79CB CWALT 2006-27CB CWALT 2006-OA16

CWALT 2004-8CB CWALT 2005-36 CWALT 2005-7CB CWALT 2006-28CB CWALT 2006-OA17

CWALT 2004-9T1 CWALT 2005-37T1 CWALT 2005-80CB CWALT 2006-29T1 CWALT 2006-OA18

CWALT 2004-J10 CWALT 2005-38 CWALT 2005-81 CWALT 2006-2CB CWALT 2006-OA19

CWALT 2004-J11 CWALT 2005-3CB CWALT 2005-82 CWALT 2006-30T1 CWALT 2006-OA2

CWALT 2004-J12 CWALT 2005-4 CWALT 2005-83CB CWALT 2006-31CB CWALT 2006-OA21

CWALT 2004-J13 CWALT 2005-40CB CWALT 2005-84 CWALT 2006-32CB CWALT 2006-OA22

CWALT 2004-J2 CWALT 2005-41 CWALT 2005-85CB CWALT 2006-33CB CWALT 2006-OA6

CWALT 2004-J3 CWALT 2005-42CB CWALT 2005-86CB CWALT 2006-34 CWALT 2006-OA9

CWALT 2004-J4 CWALT 2005-43 CWALT 2005-9CB CWALT 2006-35CB CWALT 2006-OC1

CWALT 2004-J5 CWALT 2005-44 CWALT 2005-AR1 CWALT 2006-36T2 CWALT 2006-OC10

CWALT 2004-J6 CWALT 2005-45 CWALT 2005-J1 CWALT 2006-39CB CWALT 2006-OC11

CWALT 2004-J7 CWALT 2005-46CB CWALT 2005-J10 CWALT 2006-40T1 CWALT 2006-OC2
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512 Initial Release Trusts

CWALT 2006-OC3 CWALT 2007-J1 CWHL 2004-HYB5 CWHL 2005-9 CWHL 2006-TM1

CWALT 2006-OC4 CWALT 2007-J2 CWHL 2004-HYB6 CWHL 2005-HY10 CWHL 2007-1

CWALT 2006-OC5 CWALT 2007-OA11 CWHL 2004-HYB7 CWHL 2005-HYB1 CWHL 2007-10

CWALT 2006-OC6 CWALT 2007-OA4 CWHL 2004-HYB8 CWHL 2005-HYB2 CWHL 2007-11

CWALT 2006-OC7 CWALT 2007-OA6 CWHL 2004-HYB9 CWHL 2005-HYB3 CWHL 2007-12

CWALT 2006-OC8 CWALT 2007-OA7 CWHL 2004-J2 CWHL 2005-HYB4 CWHL 2007-13

CWALT 2006-OC9 CWALT 2007-OA9 CWHL 2004-J3 CWHL 2005-HYB5 CWHL 2007-14

CWALT 2007-10CB CWALT 2007-OH1 CWHL 2004-J4 CWHL 2005-HYB6 CWHL 2007-15

CWALT 2007-11T1 CWALT 2007-OH2 CWHL 2004-J5 CWHL 2005-HYB7 CWHL 2007-16

CWALT 2007-12T1 CWALT 2007-OH3 CWHL 2004-J6 CWHL 2005-HYB8 CWHL 2007-17

CWALT 2007-13 CWHEL 2006-A CWHL 2004-J7 CWHL 2005-HYB9 CWHL 2007-18

CWALT 2007-14T2 CWHEL 2007-G CWHL 2004-J8 CWHL 2005-J1 CWHL 2007-19

CWALT 2007-15CB CWHL 2004-10 CWHL 2004-J9 CWHL 2005-J2 CWHL 2007-2

CWALT 2007-16CB CWHL 2004-11 CWHL 2005-1 CWHL 2005-J3 CWHL 2007-20

CWALT 2007-17CB CWHL 2004-12 CWHL 2005-10 CWHL 2005-J4 CWHL 2007-21

CWALT 2007-18CB CWHL 2004-13 CWHL 2005-11 CWHL 2006-1 CWHL 2007-3

CWALT 2007-19 CWHL 2004-14 CWHL 2005-12 CWHL 2006-10 CWHL 2007-4

CWALT 2007-1T1 CWHL 2004-15 CWHL 2005-13 CWHL 2006-11 CWHL 2007-5

CWALT 2007-20 CWHL 2004-16 CWHL 2005-14 CWHL 2006-12 CWHL 2007-6

CWALT 2007-21CB CWHL 2004-18 CWHL 2005-15 CWHL 2006-13 CWHL 2007-7

CWALT 2007-22 CWHL 2004-19 CWHL 2005-16 CWHL 2006-14 CWHL 2007-8

CWALT 2007-23CB CWHL 2004-2 CWHL 2005-17 CWHL 2006-15 CWHL 2007-9

CWALT 2007-24 CWHL 2004-20 CWHL 2005-18 CWHL 2006-16 CWHL 2007-HY1

CWALT 2007-25 CWHL 2004-21 CWHL 2005-2 CWHL 2006-17 CWHL 2007-HY3

CWALT 2007-2CB CWHL 2004-22 CWHL 2005-20 CWHL 2006-18 CWHL 2007-HY4

CWALT 2007-3T1 CWHL 2004-23 CWHL 2005-21 CWHL 2006-19 CWHL 2007-HY5

CWALT 2007-4CB CWHL 2004-24 CWHL 2005-22 CWHL 2006-20 CWHL 2007-HY6

CWALT 2007-5CB CWHL 2004-25 CWHL 2005-23 CWHL 2006-21 CWHL 2007-HY7

CWALT 2007-6 CWHL 2004-29 CWHL 2005-24 CWHL 2006-6 CWHL 2007-HYB1

CWALT 2007-7T2 CWHL 2004-3 CWHL 2005-25 CWHL 2006-8 CWHL 2007-HYB2

CWALT 2007-8CB CWHL 2004-4 CWHL 2005-26 CWHL 2006-9 CWHL 2007-J1

CWALT 2007-9T1 CWHL 2004-5 CWHL 2005-27 CWHL 2006-HYB1 CWHL 2007-J2

CWALT 2007-AL1 CWHL 2004-6 CWHL 2005-28 CWHL 2006-HYB2 CWHL 2007-J3

CWALT 2007-HY2 CWHL 2004-7 CWHL 2005-29 CWHL 2006-HYB3 CWHL 2008-1

CWALT 2007-HY3 CWHL 2004-8 CWHL 2005-3 CWHL 2006-HYB4 CWL 2004-1

CWALT 2007-HY4 CWHL 2004-9 CWHL 2005-30 CWHL 2006-HYB5 CWL 2004-10

CWALT 2007-HY6 CWHL 2004-HYB1 CWHL 2005-31 CWHL 2006-J1 CWL 2004-11

CWALT 2007-HY7C CWHL 2004-HYB2 CWHL 2005-5 CWHL 2006-J2 CWL 2004-12

CWALT 2007-HY8C CWHL 2004-HYB3 CWHL 2005-6 CWHL 2006-J3 CWL 2004-13

CWALT 2007-HY9 CWHL 2004-HYB4 CWHL 2005-7 CWHL 2006-J4 CWL 2004-14
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CWL 2004-15 CWL 2005-AB3 CWL 2006-BC1

CWL 2004-2 CWL 2005-AB4 CWL 2006-BC2

CWL 2004-3 CWL 2005-AB5 CWL 2006-BC3

CWL 2004-4 CWL 2005-BC1 CWL 2006-BC4

CWL 2004-5 CWL 2005-BC2 CWL 2006-BC5

CWL 2004-6 CWL 2005-BC3 CWL 2006-IM1

CWL 2004-7 CWL 2005-BC4 CWL 2006-QH1

CWL 2004-8 CWL 2005-BC5 CWL 2006-SD1

CWL 2004-9 CWL 2005-IM1 CWL 2006-SD2

CWL 2004-AB1 CWL 2005-IM2 CWL 2006-SD3

CWL 2004-AB2 CWL 2005-IM3 CWL 2006-SD4

CWL 2004-BC2 CWL 2005-SD1 CWL 2006-SPS1

CWL 2004-BC3 CWL 2005-SD2 CWL 2006-SPS2

CWL 2004-BC4 CWL 2005-SD3 CWL 2007-1

CWL 2004-BC5 CWL 2006-1 CWL 2007-10

CWL 2004-ECC1 CWL 2006-10 CWL 2007-11

CWL 2004-ECC2 CWL 2006-11 CWL 2007-12

CWL 2004-S1 CWL 2006-13 CWL 2007-13

CWL 2004-SD2 CWL 2006-14 CWL 2007-2

CWL 2004-SD3 CWL 2006-15 CWL 2007-3

CWL 2004-SD4 CWL 2006-16 CWL 2007-4

CWL 2005-1 CWL 2006-17 CWL 2007-5

CWL 2005-10 CWL 2006-18 CWL 2007-6

CWL 2005-11 CWL 2006-19 CWL 2007-7

CWL 2005-12 CWL 2006-2 CWL 2007-8

CWL 2005-13 CWL 2006-20 CWL 2007-9

CWL 2005-14 CWL 2006-21 CWL 2007-BC1

CWL 2005-15 CWL 2006-22 CWL 2007-BC2

CWL 2005-16 CWL 2006-23 CWL 2007-BC3

CWL 2005-17 CWL 2006-24 CWL 2007-SD1

CWL 2005-2 CWL 2006-25 CWL 2007-SEA1

CWL 2005-3 CWL 2006-26 CWL 2007-SEA2

CWL 2005-4 CWL 2006-3

CWL 2005-5 CWL 2006-4

CWL 2005-6 CWL 2006-5

CWL 2005-7 CWL 2006-6

CWL 2005-8 CWL 2006-7

CWL 2005-9 CWL 2006-8

CWL 2005-AB1 CWL 2006-9

CWL 2005-AB2 CWL 2006-ABC1
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Exhibit 2
18 Remaining Trusts

CWALT 2005-61

CWALT 2005-69

CWALT 2005-72

CWALT 2005-76

CWALT 2005-IM1

CWALT 2006-OA10

CWALT 2006-OA14

CWALT 2006-OA3

CWALT 2006-OA7

CWALT 2006-OA8

CWALT 2007-OA10

CWALT 2007-OA2

CWALT 2007-OA3

CWALT 2007-OA8

CWHL 2006-3

CWHL 2006-OA4

CWHL 2006-OA5

CWL 2006-12
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Exhibit 3
157 OC Initial Release Trusts

CWALT 2004-6CB CWL 2004-1 CWL 2005-7 CWL 2006-6

CWALT 2004-8CB CWL 2004-10 CWL 2005-8 CWL 2006-7

CWALT 2004-J13 CWL 2004-11 CWL 2005-9 CWL 2006-8

CWALT 2004-J4 CWL 2004-12 CWL 2005-AB1 CWL 2006-9

CWALT 2004-J5 CWL 2004-13 CWL 2005-AB2 CWL 2006-ABC1

CWALT 2004-J7 CWL 2004-14 CWL 2005-AB3 CWL 2006-BC1

CWALT 2004-J9 CWL 2004-15 CWL 2005-AB4 CWL 2006-BC2

CWALT 2005-AR1 CWL 2004-2 CWL 2005-AB5 CWL 2006-BC3

CWALT 2005-J12 CWL 2004-3 CWL 2005-BC1 CWL 2006-BC4

CWALT 2005-J4 CWL 2004-4 CWL 2005-BC2 CWL 2006-BC5

CWALT 2006-HY11 CWL 2004-5 CWL 2005-BC3 CWL 2006-IM1

CWALT 2006-OA11 CWL 2004-6 CWL 2005-BC4 CWL 2006-QH1

CWALT 2006-OA16 CWL 2004-7 CWL 2005-BC5 CWL 2006-SD1

CWALT 2006-OA18 CWL 2004-8 CWL 2005-IM1 CWL 2006-SD2

CWALT 2006-OA22 CWL 2004-9 CWL 2005-IM2 CWL 2006-SD3

CWALT 2006-OA6 CWL 2004-AB1 CWL 2005-IM3 CWL 2006-SD4

CWALT 2006-OC1 CWL 2004-AB2 CWL 2005-SD1 CWL 2006-SPS1

CWALT 2006-OC10 CWL 2004-BC2 CWL 2005-SD2 CWL 2006-SPS2

CWALT 2006-OC11 CWL 2004-BC3 CWL 2005-SD3 CWL 2007-1

CWALT 2006-OC2 CWL 2004-BC4 CWL 2006-1 CWL 2007-10

CWALT 2006-OC3 CWL 2004-BC5 CWL 2006-10 CWL 2007-11

CWALT 2006-OC4 CWL 2004-ECC1 CWL 2006-11 CWL 2007-12

CWALT 2006-OC5 CWL 2004-ECC2 CWL 2006-13 CWL 2007-13

CWALT 2006-OC6 CWL 2004-SD2 CWL 2006-14 CWL 2007-2

CWALT 2006-OC7 CWL 2004-SD3 CWL 2006-15 CWL 2007-3

CWALT 2006-OC8 CWL 2004-SD4 CWL 2006-16 CWL 2007-4

CWALT 2006-OC9 CWL 2005-1 CWL 2006-17 CWL 2007-5

CWALT 2007-HY3 CWL 2005-10 CWL 2006-18 CWL 2007-6

CWALT 2007-HY6 CWL 2005-11 CWL 2006-19 CWL 2007-7

CWALT 2007-HY7C CWL 2005-12 CWL 2006-2 CWL 2007-8

CWALT 2007-HY8C CWL 2005-13 CWL 2006-20 CWL 2007-9

CWALT 2007-HY9 CWL 2005-14 CWL 2006-21 CWL 2007-BC1

CWALT 2007-J1 CWL 2005-15 CWL 2006-22 CWL 2007-BC2

CWALT 2007-OA4 CWL 2005-16 CWL 2006-23 CWL 2007-BC3

CWALT 2007-OA6 CWL 2005-17 CWL 2006-24 CWL 2007-SD1

CWALT 2007-OA7 CWL 2005-2 CWL 2006-25 CWL 2007-SEA1

CWALT 2007-OH2 CWL 2005-3 CWL 2006-26 CWL 2007-SEA2

CWALT 2007-OH3 CWL 2005-4 CWL 2006-3

CWHEL 2006-A CWL 2005-5 CWL 2006-4

CWHEL 2007-G CWL 2005-6 CWL 2006-5
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Exhibit B to Trustee’s Notice of Counter-Settlement

Trustee’s Form of Judgment Marked 

to Show Proposed Changes from the Initial 

Release Trust Respondents’ Initial Proposal 

of March 31, 2016

FILED: NEW YORK COUNTY CLERK 04/28/2016 02:54 PM INDEX NO. 150973/2016

NYSCEF DOC. NO. 73 RECEIVED NYSCEF: 04/28/2016



SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

–  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –

In the Matter of the Application of

THE BANK OF NEW YORK MELLON, in its Capacity 
as Trustee or Indenture Trustee of 530 Countrywide 
Residential Mortgage-Backed Securitization Trusts,

Petitioner,

For Judicial Instructions under CPLR Article 77 on the 
Distribution of a Settlement Payment.

–  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –  –

x

:

:

:

:

:

:

x

Index No. 150973/2016
IAS Part 39
Justice Scarpulla

Mot. Seq. 001

[TRUSTEE’S 
COUNTER-PROPOSED] 
SEVERANCE ORDER 
AND PARTIAL FINAL 
JUDGMENT

APPEARANCES:

MAYER BROWN LLP (Matthew D. Ingber and Michael O. Ware, of counsel)
Attorneys for Petitioner The Bank of New York Mellon in its capacity as Trustee 

or Indenture Trustee of the Covered Trusts (the “Trustee”)

WOLLMUTH MAHER & DEUTSCH LLP (David H. Wollmuth and Steven S. 
Fitzgerald, of counsel)

Attorneys for Respondents Blue Mountain Credit Alternatives Master Fund L.P., 
BlueMountain Guadalupe Peak Fund L.P., Blue Mountain Montenvers 
Master Fund SCA SICAV-SIF, BlueMountain Kicking Horse Fund L.P., 
BlueMountain Logan Opportunities Master Fund L.P., BlueMountain 
Foinaven Master Fund L.P., and BlueMountain Credit Opportunities Master 
Fund I L.P. (“Blue Mountain”)

McKOOL SMITH, P.C. (Gayle R. Klein, Robert W. Scheef, Matthew P. Rand 
and Melody L. McGowin, of counsel)

Attorneys for RespondentsRespondent Center Court, LLC (“Center Court”)

BOIES, SCHILLER & FLEXNER LLP (Damien J. Marshall and Jaime D. 
Sneider, of counsel)

Attorneys for Respondents Prosiris Capital Management LP (“Prosiris”) and 
Tilden Park Capital Management LP (“Tilden Park”)

HOLWELL SHUSTER & GOLDBERG LLP  (Michael S. Shuster, Dwight A. 
Healy and Brendon DeMay, of counsel)

Attorneys for Respondent Federal Home Loan Mortgage Corporation (“Freddie 
Mac”)
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WARNER PARTNERS, P.C. (Kenneth E. Warner, of counsel) and GIBBS & 
BRUNS LLP (Kathy D. Patrick, Robert J. Madden and David Sheeren, all pro 
hac vice, of counsel)

Attorneys for Respondents AEGON (including Transamerica Life Insurance 
Company, AEGON Financial Assurance Ireland Limited, Transamerica Life 
International (Bermuda) Ltd., Monumental Life Insurance Company, 
Transamerica Advisors Life Insurance Company, AEGON Global 
Institutional Markets, pic, LIICA Re II, Inc., Pine Falls Re, Inc., Transamerica 
Financial Life Insurance Company, Stonebridge Life Insurance Company, 
and Western Reserve Life Assurance Co. of Ohio); BlackRock Financial 
Management, Inc.; Federal Home Loan Bank of Atlanta; Federal National 
Mortgage Association; Goldman Sachs Asset Management L.P.; Invesco 
Advisers, Inc.; Kore Advisors, L.P.; Metropolitan Life Insurance Company; 
Nationwide Mutual Insurance Company and its affiliate companies; 
Neuberger Berman Europe Limited; Pacific Investment Management 
Company LLC; Teachers Insurance and Annuity Association of America; 
Thrivent Financial for Lutherans; Trust Company of the West and the 
affiliated companies controlled by The TCW Group, Inc.; Voya Investment 
Management LLC; and Western Asset Management Company (the 
“Institutional Investor Group”)

QUINN EMANUEL URQUHART & SULLIVAN LLP (Michael B. Carlinsky, 
Jordan A. Goldstein, David D. Burnett, and Joshua Margolin, of counsel)

Attorneys for Respondents American International Group, Inc., AIG Financial 
Products Corp.; AIG Property Casualty Company; American General Life 
Insurance Company; American Home Assurance Company; American 
International Reinsurance Company, Ltd.; Commerce and Industry Insurance 
Company; Lexington Insurance Company; National Union Fire Insurance 
Company of Pittsburgh, PA; The United States Life Insurance Company in the 
City of New York; and The Variable Annuity Life Insurance Company 
(“AIG”)

MILLER & WRUBEL P.C. (John G. Moon and Sarah L. Ciopyk, of counsel)
Attorneys for Respondents Triaxx Prime CDO 2006-1, Ltd., Triaxx Prime CDO 

2006-2, Ltd., and Triaxx Prime CDO 2007-1, Ltd. (“Triaxx”)

WOLLMUTH MAHER & DEUTSCH LLP (Michael C. Ledley, of counsel) and 
PERRY, JOHNSON, ANDERSON, MILLER & MOSKOWITZ LLP (Isaac 
M. Gradman, pro hac vice, of counsel)

Attorneys for TIG Securitized Asset Master Fund LP

WHEREAS, the Trustee commenced this proceeding under CPLR Article 77 to 

obtain judicial instructions on the distribution of a settlement payment in the amount of $8.5 

billion (the “Settlement Payment”) to which it had become entitled in its capacity as trustee 
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or indenture trustee of the 530 residential mortgage-backed securities trusts (the “Covered 

Trusts”) specified in Exhibit A to the Verified Petition herein under a settlement agreement 

dated June 28, 2011 (the “Settlement Agreement”); and,

WHEREAS, under the Settlement Agreement, each Covered Trust has been assigned 

an “Allocable Share” of the overall Settlement Payment; and,

WHEREAS, by Order to Show Cause dated February 5, 2016 (the “February 5 

Order”) the Court directed that the Trustee serve the Verified Petition and certain other 

materials on investors (“Certificateholders”) in the Covered Trusts and certain other 

persons, and directed that interested persons answer the Verified Petition by March 4, 2016; 

and,

WHEREAS, the February 5 Order authorized and directed the Trustee to place the 

Settlement Payment in escrow with The Bank of New York Mellon as escrow agent; and,

WHEREAS, the Court has been advised that the escrow provisions of the February 5 

Order have been complied with and that the Settlement Payment and earnings thereon 

(together, the “Escrow Estate”) are currently invested as directed in the February 5 Order; 

and,

WHEREAS, as used herein the term “Initial Release Trusts” means the 515512

Covered Trusts identified in Exhibit 1 hereto and the term “Remaining Trusts” means the 

fifteeneighteen Covered Trusts identified in Exhibit 2 hereto; and,

WHEREAS, no answer to the Verified Petition claiming an interest in the Initial 

Release Trusts has been filed except for answers of the Blue Mountain, Center Court, 
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Freddie Mac, Institutional Investor Group, AIG, and Triaxx Respondents identified above 

(the “Initial Release Trust Respondents”)1; and,

WHEREAS, at a scheduled conference herein on the record in open court on March 

15, 2016, counsel for the Initial Release Trust Respondents stipulated to and requested the 

entry of judgment in the terms hereof to resolve this proceeding fully and finally in respect of 

the Initial Release Trusts.  The Court directed that the proposed order and judgment be 

served with notice of settlement under Unif. R. 202.48(a) returnable before the Court on 

May 6, 2016, at 9:30 A.M.  The Court further directed that counterproposals, returnable at 

the same date and time, be served with any supporting memoranda by April 28, 2016.  The 

Trustee by counsel agreed to disseminate the Initial Release Trust Respondents’ Unif. R. 

202.48(a) notice of proposed order and judgment through the Depository Trust Company 

(“DTC”) and to post it to its investor-reporting website and to the settlement website, 

cwrmbssettlement.com; and,

WHEREAS, the Initial Release Trust Respondents’ Unif. R. 202.48(a) Notice of 

Proposed Severance Order and Partial Final Judgment was filed on the Court’s electronic 

filing system on March 31, 2016 (CEF #___), and2016 (CEF #66); the Trustee’s Notice of 

Counter-Settlement was filed April 29, 2016 (CEF #___); and, by letter dated April ___, 

2016 (CEF #___) May ___, 2016 (CEF #___), the Trustee’s counsel has advised the Court 

that the Trustee has discharged its undertakings in respect ofdisseminated both the initial 

Notice of Proposed Severance Order and Partial Final Judgment and the Notice of 

Counter-Settlement via the DTC and the investor-reporting and settlement websites; and,

                                                
1 Prosiris and Tilden Park stated in their Verified Answer that they may hold certificates 

in certain of the Initial Release Trusts.  (Dkt. No. 31CEF #31, at ¶ 1.)  In their response (Dkt. 
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WHEREAS, as used herein, the term “Judgment Entry Date” means the date on 

which the Clerk’s docketing of this Severance Order and Partial Final Judgment first appears 

publicly on the New York State Court Electronic Filing System, without regard to when the 

Court actually signs or the Clerk actually enters this Severance Order and Partial Final 

Judgment; and,

WHEREAS, as used herein the term “Transfer Month” means the month of the 

Judgment Entry Date if the Judgment Entry Date is on or before the fourthtwentieth calendar 

date of that month, and otherwise the month immediately following; and,

WHEREAS, as used herein, the term “Transfer Target Date” means the 

thirteenthfirst day of month immediately following the Transfer Month; and,

WHEREAS, as used herein, the term “AS Distribution Date” means, for each Initial 

Release Trust, that trust’s next distribution date following the Transfer Target Date; and,

WHEREAS, as used herein, the term “Overcollateralization Amount” encompasses 

the following terms:  “Overcollateralized Amount”, “Overcollateralization Amount”, 

“Excess Overcollateralization Amount”, “Overcollateralization Deficiency Amount”, 

“Overcollateralization Reduction Amount”, including such terms that refer to a particular 

loan group or collateral type, 

NOW, THEREFORE, on the joint motion of Wollmuth Maher & Deutsch LLP, 

attorneys for Blue Mountain; McKool Smith, P.C., attorneys for Center Court; Holwell 

Shuster & Goldberg LLP, attorneys for Freddie Mac; Warner Partners, P.C. and Gibbs & 

Bruns LLP, attorneys for the Institutional Investor Group; Quinn Emanuel Urquhart & 

Sullivan, LLP, attorneys for AIG; Miller & Wrubel P.C., attorneys for Triaxx; and Boies, 

                                                                                                                                                   
No. 58CEF #58, at 8) and at the March 15, 2016, hearing, Prosiris and Tilden Park asserted 
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Schiller & Flexner LLP, attorneys for Prosiris and Tilden Park, and on the papers, pleadings, 

and motions filed herein, it is hereby

ORDERED, pursuant to CPLR 407 and 5012, that all issues concerning the Initial 

Release Trusts are severed for full and final resolution hereby, with proceedings concerning 

the Remaining Trusts to continue according to law; and it is further

ORDERED that this Severance Order and Partial Final Judgment is rendered without 

prejudice to the claims, contentions or defenses of any party in respect of the Remaining 

Trusts.  Without limiting the generality of the immediately previous sentence, this Severance 

Order and Partial Final Judgment will in no way represent the law of the case as to, or 

otherwise be deemed to resolve any issue pertaining to, the Remaining Trusts; and it is 

further

ORDERED, ADJUDGED and DECREED that, no later than the Transfer Target 

Date, the Trustee is to convert to a cash sum (the “Available Escrow Liquidation Proceeds”) 

that percentage of the entire Escrow Estate that equals the percentage of $8.5 billion 

represented by the sum of the Allocable Shares of all Initial Release Trusts; and it is further

ORDERED, ADJUDGED and DECREED that, on or before the Transfer Target 

Date, the Trustee is to deposit in the distribution account or payment account, as applicable, 

for each Initial Release Trust that Initial Release Trust’s Allocable Share plus its 

proportional share of the amount by which the Available Escrow Liquidation Proceeds 

exceeds the sum of the Allocable Shares of all Initial Release Trusts (i.e., that Initial Release 

Trust’s proportional share of interest paid as of the time of the deposit).  From the time of 

that deposit, the amount so deposited for each Initial Release Trust will be treated as that 

                                                                                                                                                   
that they hold an interest in approximately 100 of the Initial Release Trusts.
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Initial Release Trust’s Allocable Share for all purposes under the Settlement Agreement; and 

it is further

ORDERED, ADJUDGED and DECREED that sums representing interest on the

Allocable Shares of the Initial Release Trusts not received by the Trustee at the time of the 

deposits directed by the immediately preceding paragraph are to be allocated on receipt by 

the Trustee proportionally among the Initial Release Trusts and distributed within each 

Initial Release Trust in the manner the Settlement Agreement, the relevant Governing 

Agreements and this Severance Order and Partial Final Judgment provide for distribution of 

Allocable Shares; and it is further

ORDERED, ADJUDGED and DECREED that the Trustee shall distribute each 

Initial Release Trust’s Allocable Share on that trust’s next distribution date following the 

Transfer TargetAS Distribution Date; and it is further

ORDERED, ADJUDGED and DECREED that in distributing the Allocable Shares 

of the Initial Release Trusts to Certificateholders in those Trusts, the Trustee shall adhere to 

Section 3(d) of the Settlement Agreement, including the order of operations specified in 

Subsections 3(d)(i) and 3(d)(ii).  In addition therein, except that in distributing the Allocable 

Share of CWALT 2005-66, the order of operations is moot, because there have been no 

write-downs to which Subsection 3(d)(ii) of the Settlement Agreement could apply; and it is 

further

ORDERED, ADJUDGED and DECREED that, for the Initial Release Trusts set 

forth on Exhibit 3, the Trustee, in distributing the Allocable Shares, shall calculate 
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overcollateralization amounts2 that contain any reference to an aggregate certificate 

principal balance that is modified by the effect of an amount to be distributed to 

includeShare of each such trust, shall (a) for purposes of determining the principal 

distribution amount and the excess cashflow (if any) for such trust’s AS Distribution Date 

calculate the Overcollateralization Amount in a manner that accounts for both the pay down 

of certificate balances and the write up of certificate balances in the amount of subsequent 

recoveries associated with such amount, and shallan amount equal to such trust’s Allocable 

Share plus any ordinary Subsequent Recoveries distributable on that trust’s AS Distribution 

Date (provided, however, that the write-up amount cannot exceed the trust’s unpaid realized 

losses as of such AS Distribution Date); and, (b) not measure such overcollateralization 

amountsOvercollateralization Amount during the distribution between the pay down and 

write up steps as described in paragraph 26 of the Verified Petition at Paragraph 26; and it is 

further

ORDERED, ADJUDGED and DECREED that all persons claiming rights in any of 

the Initial Release Trusts are forever barred from asserting any claims against the Trustee 

with respect to the Trustee’s implementation of the instructions contained in this Severance 

Order and Partial Final Judgment, so long as such implementation is in accordance with this 

Severance Order and Partial Final Judgment and, to the extent not expressly addressed by 

this Severance Order and Partial Final Judgment, the requirements of the Settlement 

Agreement and relevant Governing Agreements; and it is further

                                                
2   Overcollateralization amounts include such terms as “Overcollateralized 

Amount”, “Overcollateralization Amount”, “Excess Overcollateralization Amount”, 
“Overcollateralization Deficiency Amount”, “Overcollateralization Reduction Amount”, 
and any similar terms in the Governing Agreements related to overcollateralization, 
including those that refer to a particular loan group or collateral type.
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ORDERED, ADJUDGED and DECREED that the Court shall retain exclusive 

jurisdiction to render such additional instructions as may be necessary or appropriate in the 

administration of the Initial Release Trusts; and it is further

ORDERED, ADJUDGED and DECREED that no party may have costs or 

disbursements of this proceeding insofar as it concerned the Initial Release Trusts; and it is 

further

ORDERED that the Clerk of New York County be, and he hereby is, directed to 

enter this Severance Order and Partial Final Judgment as a judgment forthwith and without 

delay.

Dated: New York, New York

_____________   _____, 2016

_________________________________

Hon. Saliann Scarpulla. J.S.C.

Judgment signed and entered this ______ day of ______________ 2016.

_________________________________

Clerk of New York County



Exhibit 1 
5+5-Initial Release Trusts 

CWALT 2004-10CB CWALT 2004-J8 CWALT 2005-47CB CWALT 2005-J11 CWALT 2006-41CB 

CWALT 2004-12CB CWALT 2004-J9 CWALT 2005-48T1 CWALT 2005-J12 CWALT 2006-42 

CWALT 2004-13CB CWALT 2005-10CB CWALT 2005-49CB CWALT 2005-J13 CWALT 2006-43CB 

CWALT 2004-14T2 CWALT 2005-11CB CWALT 2005-50CB CWALT 2005-J14 CWALT 2006-45T1 

CWALT 2004-15 CWALT 2005-13CB CWALT 2005-51 CWALT 2005-J2 CWALT 2006-46 

CWALT 2004-16CB CWALT 2005-14 CWALT 2005-52CB CWALT 2005-J3 CWALT 2006-4CB 

CWALT 2004-17CB CWALT 2005-16 CWALT 2005-53T2 CWALT 2005-J4 CWALT 2006-5T2 

CWALT 2004-18CB CWALT 2005-17 CWALT 2005-54CB CWALT 2005-J5 CWALT 2006-6CB 

CWALT 2004-20T1 CWALT 2005-18CB CWALT 2005-55CB CWALT 2005-J6 CWALT 2006-7CB 

CWALT 2004-22CB CWALT 2005-19CB CWALT 2005-56 CWALT 2005-J7 CWALT 2006-8T1 

CWALT 2004-24CB CWALT 2005-1CB CWALT 2005-57CB CWALT 2005-J8 CWALT 2006-9T1 

CWALT 2004-25CB CWALT 2005-2 CWALT 2005-58 CWALT 2005-J9 CWALT 2006-HY10 

CWALT 2004-26T1 CWALT 2005-20CB CWALT 2005-59 CWALT 2006-11CB CWALT 2006-HY11 

CWALT 2004-27CB CWALT 2005-21CB CWALT 2005-60T1 CWALT 2006-12CB CWALT 2006-HY12 

CWALT 2004-28CB CWALT 2005-22T1 CWALT 2005-62 CWALT 2006-13T1 CWALT 2006-HY13 

CWALT 2004-29CB CWALT 2005-23CB CWALT 2005-63 CWALT 2006-14CB CWALT 2006-HY3 

CWALT 2004-2CB CWALT 2005-24 CWALT 2005-64CB CWALT 2006-15CB CWALT 2006-J1 

CWALT 2004-30CB CWALT 2005-25T1 CWALT 2005-65CB CWALT 2006-16CB CWALT 2006-J2 

CWALT 2004-32CB CWALT 2005-26CB CWALT 2005-66 CWALT 2006-17T1 CWALT 2006-J3 

CWALT 2004-33 CWALT 2005-27 CWALT 2005-67CB CWALT 2006-18CB CWALT 2006-J4 

CWALT 2004-34T1 CWALT 2005-28CB CWALT 2005-6CB CWALT 2006-19CB CWALT 2006-J5 

CWALT 2004-35T2 CWALT 2005-29CB CWALT 2005-70CB CWALT 2006-20CB CWALT 2006-J6 

CWALT 2004-36CB CWALT 2005-30CB CWALT 2005-71 CWALT 2006-21CB CWALT 2006-J7 

CWALT 2004-3T1 CWALT 2005-31 CWALT 2005-73CB CWALT 2006-23CB CWALT 2006-J8 

CWALT 2004-4CB CWALT 2005-32T1 CWALT 2005-74T1 CWALT 2006-24CB CWALT 2006-0A1 

CWALT 2004-5CB CWALT 2005-33CB CWALT 2005-75CB CWALT 2006-25CB CWALT 2006-0A11 

CWALT 2004-6CB CWALT 2005-34CB CWALT 2005-77T1 CWALT 2006-26CB CWALT 2006-0Al2 

CWALT 2004-7T1 CWALT 2005-35CB CWALT 2005-79CB CWALT 2006-27CB CWALT 2006-0A16 

CWALT 2004-8CB CWALT 2005-36 CWALT 2005-7CB CWALT 2006-28CB CWALT 2006-0A17 

CWALT 2004-9T1 CWALT 2005-37T1 CWALT 2005-80CB CWALT 2006-29T1 CWALT 2006-0A18 

CWALT 2004-J10 CWALT 2005-38 CWALT 2005-81 CWALT 2006-2CB CWALT 2006-0A19 

CWALT 2004-J11 CWALT 2005-3CB CWALT 2005-82 CWALT 2006-30T1 CWALT 2006-0A2 

CWALT 2004-J12 CWALT 2005-4 CWALT 2005-83CB CWALT 2006-31CB CWALT 2006-0A21 

CWALT 2004-J13 CWALT 2005-40CB CWALT 2005-84 CWALT 2006-32CB CWALT 2006-0A22 

CWALT 2004-J2 CWALT 2005-41 CWALT 2005-85CB CWALT 2006-33CB CWALT 2006-0A6 

CWALT 2004-J3 CWALT 2005-42CB CWALT 2005-86CB CWALT 2006-34 CWALT 2006-0A9 

CWALT 2004-J4 CWALT 2005-43 CWALT 2005-9CB CWALT 2006-35CB CWALT 2006-0C1 

CWALT 2004-J5 CWALT 2005-44 CWALT 2005-AR1 CWALT 2006-36T2 CWALT 2006-0C10 

CWALT 2004-J6 CWALT 2005-45 CWALT 2005-J1 CWALT 2006-39CB CWALT 2006-0C11 

CWALT 2004-J7 CWALT 2005-46CB CWALT 2005410 CWALT 2006-40T1 CWALT 2006-0C2 
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CWALT 2006-0C3 CWALT 2007-J1 CWHL 2004-HYB3 CWHL 2005-6 CWHL 2006-J3 

CWALT 2006-0C4 CWALT 2007-J2 CWHL 2004-HYB4 CWHL 2005-7 CWHL 2006-J4 

CWALT 2006-005 CWHL 2004-HYBS CWHL 2005-9 e-3444+L--2006-944— 

CWALT 2006-006 CWALT 2007-0A11 CWHL 2004-HYB6 CWHL 2005-HY10 CWHL 2006-TM1 

CWALT 2006-007 -C—Vh6r6T-2.15117—Q42-YCWHL 2004-HYB7 CWHL 2005-HYB1 CWHL 2007-1 

CWALT 2006-008 CWALT 2007-0A4 CWHL 2004-HYB8 CWHL 2005-HYB2 CWHL 2007-10 

CWALT 2006-0C9 CWALT 2007-0A6 CWHL 2004-HYB9 CWHL 2005-HYB3 CWHL 2007-11 

CWALT 2007-10CB CWALT 2007-0A7 CWHL 2004-J2 CWHL 2005-HYB4 CWHL 2007-12 

CWALT 2007-11T1 CWALT 2007-0A9 CWHL 2004-J3 CWHL 2005-HYB5 CWHL 2007-13 

CWALT 2007-12T1 CWALT 2007-0H1 CWHL 2004-J4 CWHL 2005-HYB6 CWHL 2007-14 

CWALT 2007-13 CWALT 2007-0H2 CWHL 2004-J5 CWHL 2005-HYB7 CWHL 2007-15 

CWALT 2007-14T2 CWALT 2007-0H3 CWHL 2004-J6 CWHL 2005-HYB8 CWHL 2007-16 

CWALT 2007-15CB CWHEL 2006-A CWHL 2004-J7 CWHL 2005-HYB9 CWHL 2007-17 

CWALT 2007-16CB CWHEL 2007-G CWHL 2004-J8 CWHL 2005-J1 CWHL 2007-18 

CWALT 2007-17CB CWHL 2004-10 CWHL 2004-J9 CWHL 2005-J2 CWHL 2007-19 

CWALT 2007-18CB CWHL 2004-11 CWHL 2005-1 CWHL 2005-J3 CWHL 2007-2 

CWALT 2007-19 CWHL 2004-12 CWHL 2005-10 CWHL 2005-J4 CWHL 2007-20 

CWALT 2007-1T1 CWHL 2004-13 CWHL 2005-11 CWHL 2006-1 CWHL 2007-21 

CWALT 2007-20 CWHL 2004-14 CWHL 2005-12 CWHL 2006-10 CWHL 2007-3 

CWALT 2007-21CB CWHL 2004-15 CWHL 2005-13 CWHL 2006-11 CWHL 2007-4 

CWALT 2007-22 CWHL 2004-16 CWHL 2005-14 CWHL 2006-12 CWHL 2007-5 

CWALT 2007-23CB CWHL 2004-18 CWHL 2005-15 CWHL 2006-13 CWHL 2007-6 

CWALT 2007-24 CWHL 2004-19 CWHL 2005-16 CWHL 2006-14 CWHL 2007-7 

CWALT 2007-25 CWHL 2004-2 CWHL 2005-17 CWHL 2006-15 CWHL 2007-8 

CWALT 2007-2CB CWHL 2004-20 CWHL 2005-18 CWHL 2006-16 CWHL 2007-9 

CWALT 2007-3T1 CWHL 2004-21 CWHL 2005-2 CWHL 2006-17 CWHL 2007-HY1 

CWALT 2007-4CB CWHL 2004-22 CWHL 2005-20 CWHL 2006-18 CWHL 2007-HY3 

CWALT 2007-5CB CWHL 2004-23 CWHL 2005-21 CWHL 2006-19 CWHL 2007-HY4 

CWALT 2007-6 CWHL 2004-24 CWHL 2005-22 CWHL 2006-20 CWHL 2007-HY5 

CWALT 2007-7T2 CWHL 2004-25 CWHL 2005-23 CWHL 2006-21 CWHL 2007-HY6 

CWALT 2007-8CB CWHL 2004-29 CWHL 2005-24 CWHL 2006-6 CWHL 2007-HY7 

CWALT 2007-9T1 CWHL 2004-3 CWHL 2005-25 CWHL 2006-8 CWHL 2007-HYB1 

CWALT 2007-AL1 CWHL 2004-4 CWHL 2005-26 CWHL 2006-9 CWHL 2007-HYB2 

CWALT 2007-HY2 CWHL 2004-5 CWHL 2005-27 CWHL 2006-HYB1 CWHL 2007-J1 

CWALT 2007-HY3 CWHL 2004-6 CWHL 2005-28 CWHL 2006-HYB2 CWHL 2007-J2 

CWALT 2007-HY4 CWHL 2004-7 CWHL 2005-29 CWHL 2006-HYB3 CWHL 2007-J3 

CWALT 2007-HY6 CWHL 2004-8 CWHL 2005-3 CWHL 2006-HYB4 CWHL 2008-1 

CWALT 2007-HY7C CWHL 2004-9 CWHL 2005-30 CWHL 2006-HYBS CWL 2004-1 

CWALT 2007-HY8C CWHL 2004-HYB1 CWHL 2005-31 CWHL 2006-J1 CWL 2004-10 

CWALT 2007-HY9 CWHL 2004-HYB2 CWHL 2005-5 CWHL 2006-J2 CWL 2004-11 
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CWL 2004-12 CWL 2005-9 CWL 2006-8 

CWL 2004-13 CWL 2005-AB1 CWL 2006-9 

CWL 2004-14 CWL 2005-AB2 CWL 2006-ABC1 

CWL 2004-15 CWL 2005-AB3 CWL 2006-BC1 

CWL 2004-2 CWL 2005-AB4 CWL 2006-BC2 

CWL 2004-3 CWL 2005-AB5 CWL 2006-BC3 

CWL 2004-4 CWL 2005-BC! CWL 2006-BC4 

CWL 2004-5 CWL 2005-BC2 CWL 2006-BC5 

CWL 2004-6 CWL 2005-BC3 CWL 2006-1M1 

CWL 2004-7 CWL 2005-BC4 CWL 2006-QH1 

CWL 2004-8 CWL 2005-BC5 CWL 2006-SDI 

CWL 2004-9 CWL 2005-1M1 CWL 2006-SD2 

CWL 2004-AB1 CWL 2005-1M2 CWL 2006-SD3 

CWL 2004-AB2 CWL 2005-1M3 CWL 2006-SD4 

CWL 2004-BC2 CWL 2005-SDI CWL 2006-SPS1 

CWL 2004-BC3 CWL 2005-SD2 CWL 2006-SPS2 

CWL 2004-BC4 CWL 2005-SD3 CWL 2007-1 

CWL 2004-BC5 CWL 2006-1 CWL 2007-10 

CWL 2004-ECC1 CWL 2006-10 CWL 2007-11 

CWL 2004-ECC2 CWL 2006-11 CWL 2007-12 

CWL 2004-S1 CWL 2006-13 CWL 2007-13 

CWL 2004-SD2 CWL 2006-14 CWL 2007-2 

CWL 2004-SD3 CWL 2006-15 CWL 2007-3 

CWL 2004-SD4 CWL 2006-16 CWL 2007-4 

CWL 2005-1 CWL 2006-17 CWL 2007-5 

CWL 2005-10 CWL 2006-18 CWL 2007-6 

CWL 2005-11 CWL 2006-19 CWL 2007-7 

CWL 2005-12 CWL 2006-2 CWL 2007-8 

CWL 2005-13 CWL 2006-20 CWL 2007-9 

CWL 2005-14 CWL 2006-21 CWL 2007-BC1 

CWL 2005-15 CWL 2006-22 CWL 2007-BC2 

CWL 2005-16 CWL 2006-23 CWL 2007-BC3 

CWL 2005-17 CWL 2006-24 CWL 2007-SD1 

CWL 2005-2 CWL 2006-25 CWL 2007-SEA1 

CWL 2005-3 CWL 2006-26 CWL 2007-SEA2 

CWL 2005-4 CWL 2006-3 

CWL 2005-5 CWL 2006-4 

CWL 2005-6 CWL 2006-5 

CWL 2005-7 CWL 2006-6 

CWL 2005-8 CWL 2006-7 
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Exhibit 2

1518 Remaining Trusts

CWALT 2005-61

CWALT 2005-69

CWALT 2005-72

CWALT 2005-76

CWALT 2005-IM1

CWALT 2006-OA10

CWALT 2006-OA14

CWALT 2006-OA3

CWALT 2006-OA7

CWALT 2006-OA8

CWALT 2007-OA10

CWALT 2007-OA2

CWALT 2007-OA3

CWALT 2007-OA8

CWHL 2006-3

CWHL 2006-OA4

CWHL 2006-OA5

CWL 2006-12



Exhibit 3 

X 54
OC Initial Release Trusts 

CWALT 2004-6CB CWHEL 2006-A CWL 2005-4 CWL 2006-3 

CWALT 2004-8CB CWHEL 2007-G CWL 2005-5 CWL 2006-4 

CWALT 2004-J13 CWL 2005-6 CWL 2006-5 

CWALT 2004-J4 CWL 2004-1 CWL 2005-7 CWL 2006-6 

CWALT 2004-J5 CWL 2004-10 CWL 2005-8 CWL 2006-7 

CWALT 2004-J7 CWL 2004-11 CWL 2005-9 CWL 2006-8 

CWALT 2004-J9 CWL 2004-12 CWL 2005-AB1 CWL 2006-9 

CWALT 2005-AR1 CWL 2004-13 CWL 2005-AB2 CWL 2006-ABC1 

CWALT 2005-J12 CWL 2004-14 CWL 2005-AB3 CWL 2006-BC1 

CWALT 2005-J4 CWL 2004-15 CWL 2005-AB4 CWL 2006-BC2 

CWALT 2006-HY11 CWL 2004-2 CWL 2005-AB5 CWL 2006-BC3 

CWALT 2006-OA1 I CWL 2004-3 CWL 2005-BC1 CWL 2006-BC4 

CWALT 2006-0A16 CWL 2004-4 CWL 2005-BC2 CWL 2006-BC5 

CWALT 2006-0A18 CWL 2004-5 CWL 2005-BC3 CWL 2006-1M1 

CWALT 2006-0A22 CWL 2004-6 CWL 2005-BC4 CWL 2006-QH1 

CWALT 2006-0A6 CWL 2004-7 CWL 2005-BC5 CWL 2006-SDI 

CWALT 2006-0C1 CWL 2004-8 CWL 2005-1M1 CWL 2006-SD2 

CWALT 2006-0C10 CWL 2004-9 CWL 2005-IM2 CWL 2006-SD3 

CWALT 2006-0C11 CWL 2004-AB1 CWL 2005-IM3 CWL 2006-SD4 

CWALT 2006-0C2 CWL 2004-AB2 CWL 2005-SDI CWL 2006-SPS1 

CWALT 2006-0C3 CWL 2004-BC2 CWL 2005-SD2 CWL 2006-SPS2 

CWALT 2006-0C4 CWL 2004-BC3 CWL 2005-SD3 CWL 2007-1 

CWALT 2006-005 CWL 2004-BC4 CWL 2006-1 CWL 2007-10 

CWALT 2006-006 CWL 2004-BC5 CWL 2006-10 CWL 2007-11 

CWALT 2006-007 CWL 2004-ECC1 CWL 2006-11 CWL 2007-12 

CWALT 2006-008 CWL 2004-ECC2 CWL 2006-13 CWL 2007-13 

CWALT 2006-0C9 CWL 2004-SD2 CWL 2006-14 CWL 2007-2 

CWALT 2007-HY3 CWL 2004-SD3 CWL 2006-15 CWL 2007-3 

CWALT 2007-HY6 CWL 2004-SD4 CWL 2006-16 CWL 2007-4 

CWALT 2007-HY7C CWL 2005-1 CWL 2006-17 CWL 2007-5 

CWALT 2007-HY8C CWL 2005-10 CWL 2006-18 CWL 2007-6 

CWALT 2007-HY9 CWL 2005-11 CWL 2006-19 CWL 2007-7 

CWALT 2007-J1 CWL 2005-12 CWL 2006-2 CWL 2007-8 

C14446T2440-0,444 CWL 2005-13 CWL 2006-20 CWL 2007-9 

..-GAI/444Z-24+IER-49 4 -2- CWL 2005-14 CWL 2006-21 CWL 2007-BC1 

CWALT 2007-0A4 CWL 2005-15 CWL 2006-22 CWL 2007-BC2 

CWALT 2007-0A6 CWL 2005-16 CWL 2006-23 CWL 2007-BC3 

CWALT 2007-0A7 CWL 2005-17 CWL 2006-24 CWL 2007-SDI 

CWALT 2007-0H2 CWL 2005-2 CWL 2006-25 CWL 2007-SEA1 

CWALT 2007-0H3 CWL 2005-3 CWL 2006-26 CWL 2007-SEA2 
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