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October 4, 2012

VIA ELECTRONIC MAIL

TO: STEERING COMMITTEE

Re:

In re the Application of The Bank of New York

Mellon (Index No. 6517876-2011)

Dear Counsel:

MAYER+*BROWN

Mayer Brown LLP
1675 Broadway
New York, New York 10019-5820

Main Tel +1 212 506 2500
Main Fax +1 212 262 1910
www.mayerbrown.com

Matthew D. Ingber
Direct Tel +1 212 506 2373
Direct Fax +1 212 849 5973
mingber@mayerbrown.com

Pursuant to Paragraph 2(c) of the protective order signed by the parties and so ordered by
Justice Kapnick on June 14, 2012 (the “Protective Order”), The Bank of New York Mellon
designates the following portions of the deposition of Jason Kravitt as “Confidential,” as defined

in the Protective Order:

September 19, 2012 Transcript|
Page/Line Designation

22:18-26:5

September 20, 2012 Transcript|
Page/Line Designation

26:18-27:2

322:12-343:16

27:23-28:8

344:2-375:3

29:5-49:6

376:3-383:5

49:21-53:9

384:9-385:15

54:15-56:8

386:25-389:6

56:19-61:7

389:16-391:5

61:14-63:12

396:25-398:21

69:23-72:3

399:12-402:22

72:20-76:7

407:5-408:20

409:8-422:15

Mayer Brown LLP operates in combination with other Mayer Brown entities with offices in Europe and Asia
and is associated with Tauil & Chequer Advogados, a Brazilian law partnership.



Mayer Brown LLP

October 4, 2012
Page 2

September 19, 2012 Transcript
Page/Line Designation

78:12-79:12

79:20-89:6

90:13-99:21

100:24-124:18

125:20-141:2

142:12-192:7

192:22-193:19

196:7-202:16

203:7-225:24

226:13-246:22

247:3-247:6

247:11-262:9

263:2-275:21

276:25-294:16

September 20, 2012 Transcript
Page/Line Designation

423:4-465:19

466:9-469:5

470:11-518:6

527:2-533:20

534:9-549:12

549:24-569:14

569:17-590:11

595:6-604:6

604:16-606:2

606:14-611:4

614:6-621:20

626:5-632:4

632:25-640:4

641:3-645:11

Please feel free to call or email me if you have any questions.

Very truly yours,
Wt Tughe O C)

Matthew D. Ingber
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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

In the Matter of the Application of

Index No. 651786/

THE BANK OF NEW YORK MELLON

(As trustee under various Pooling Assigned to Kapnick, J.
and Servicing Agreements and

Indenture Trustee under various

Indentures), et al.,

Petitioners,

for an order, pursuant to C.P.L.R.
Rule 7701, seeking judicial instructions
and approval of a proposed settlement.

REVISED
VOLUME 1
VIDEOTAPED DEPOSITION
OF
JASON H.P. KRAVITT, ESQUIRE
New York, New York
Wednesday, September 19, 2012

Reported by:
ANNETTE ARLEQUIN, CCR, RPR, CCR, CLR
JOB NO. 53618
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Page 2 Page 4
1 1
2 2 APPEARANCES (Contd):
3 September 19, 2012 3
4 9:00 a.m. 4 REILLY POZNER
5 5 Attorneys for The Western and Southern
6 VIDEOTAPED deposition of JASON H.P. 6 Life Insurance Company and American
7 KRAVITT, ESQUIRE, VOLUME I, held at the | 7 International Group, et al.
8  offices of Quinn Emanuel Urquhart & 8 1900 Sixteenth Street
9  Sullivan LLP, 51 Madison Avenue, New York, | © Denver, Colorado 80202
L0  New York, pursuant to Notice, before 10 BY: DANIEL M. REILLY, ESQ.
11 Annette Arlequin, a Certified Court 11 CLARE PENNINGTON, ESQ (Not admitted in NYY)
12  Reporter, a Registered Professional 12 MICHAEL T. KOTLARCZYK, ESQ. (Not admitted in N)
L3  Reporter, a Certified Realtime Reporter, a 13 MICHAEL A. ROLLIN, ESQ.
L4 Certified LiveNote Reporter, and a Notary 14
L5  Public of the State of New York. 15
| 6 16
17 17 KELLER ROHRBACK
18 18 Attorneys for Federal Home Loan Bans of
19 19 Boston, Chicago, and Indianapolis
DO 20 1201 Third Avenue
D1 21 Seattle, Washington 98101
Do 22 BY: DAVID KO, ESQ.
D3 23
DA 24
D5 25
Page 3 Page 5
1 1
2 APPEARANCES: 2 APPEARANCES (Contd.):
3 3
4 DECHERT 4 GIBBS & BRUNS
5 Attorneys for Bank of New York Mellonand |5 Attorneys for The Institutional Investors
6 the Witness 6 1100 Louisiana
7 1095 Avenue of the Americas 7 Houston, Texas 77002
8 New York, New York 10036 8 BY: ROBERT J. MADDEN, ESQ.
9 BY: HECTOR GONZALEZ, ESQ. 9 KATHY PATRICK, ESQ.
10 10 (Afternoon Session Only)
11 -and - 11
12 MAYER BROWN 12
13 Attorneys for Bank of New York Mellonand 13
14 the Witness 14 WACHTELL LIPTON ROSEN & KATZ
15 1675 Broadway 15 Attorneys for Bank of America
16 New York, New York 10019 16 51 West 52nd Street
17 BY: MATTHEW D. INGBER, ESQ. 17 New York, New York 10019
18 CHRISTOPHER J. HOUPT, ESQ. 18 BY: CHARLES D. CORDING, ESQ.
19 19
PO 20
D1 21
D2 22
D3 23
D4 24
D5 25
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Page 6 Page 8
1 1
2 APPEARANCES(Contd.) 2 APPEARANCES(Contd.)
3 3
4 STATE OF NEW YORK 4
5 OFFICE OF THE ATTORNEY GENERAL 5  ALSO PRESENT:
6 Attorneys for State of New York 6
; ;20 B;Oﬁiwsy Vork 1071 7 NANDINI MANI, BNY Mellon, Managing Counsel
ew York, New Yor ; iali
9 BY: THOMAS TEIGE CARROLL, Deputy Bureau Chief g ROBERT RINKEWICH, Legal Video Specialist
10 NICK HIRST, Assistant Attorney General 10
11
-and - 1
12 12
13 DEPARTMENT OF JUSTICE ii
14 820 North French Street
15 Wilmington, Delaware 19801 15
16 BY: OWEN P. LEFKON, Securities Commissioner 16
17 17
18 18
19 SCOTT & SCOTT 19
20 Attorneys for The Public Pension Funds 20
21 500 Fifth Avenue 21
22 New York, New York 10110 22
23 BY: MAX R. SCHWARTZ, ESQ. 23
24 24
25 25
Page 7 Page 9
1 1
2 APPEARANCES/(Contd.) 2 IT ISHEREBY STIPULATED AND AGREED by
3 3 and between the attorneys for the
4 TALCOTT FRANKLIN 4 respective parties herein, that filing and
5 Attorneys for Knights of Columbus, American Equity 5  sealing be and the same are hereby waived;
6 Investment Life Insurance Company, et al., Blue 6 IT ISFURTHER STIPULATED AND AGREED
7 Mountain Credit Alternatives Master Fund, LP and Stone | 7 that all objections, except as to the form
8 Creek LLC 8  of the question, shall be reserved to the
9 208 North Market Street 9  time of the trial;
10 Dallas, Texas 75202 10 IT IS FURTHER STIPULATED AND AGREED
11 BY: MARTHA EVANS, ESQ. 11  that the within deposition may be sworn to
12 (Telephonically) 12  and signed before any officer authorized to
13 13  administer an oath, with the same force and
14 14 effect as if signed and sworn to before the
15 SCHLAM STONE & DOLAN 15  Court.
16 Attorneys for First Reliance Standard Life Insurance 16
17 Co., Liberty View LLC, Platinum Underwriters 17 - 000 -
18 entities, Reliance Standard Life Insurance Co., Safety 18
19 National Casualty Corp., Sun Life Assurance Co. of 19
20 Canada (U.S.) 20
21 26 Broadway 21
22 New York, New York 10004 22
23 BY: BRADLEY J. NASH, ESQ. 23
24 (Telephonically) 24
25 25
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Jason H.P. Kravitt Jason H.P. Kravitt
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Jason H.P. Kravitt Jason H.P. Kravitt
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‘ Jason H.P. Kravitt I Jason H.P. Kravitt
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Jason H.P. Kravitt Jason H.P. Kravitt
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I Jason H.P. Kravitt | Jason H.P. Kravitt
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Jason H.P. Kravitt Jason H.P. Kravitt
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Jason H.P. Kravitt
THE VIDEOGRAPHER: The time is 4:49
p.m. We are off the record.

(Time noted: 4:49 p.m.)

Lm@lrjub‘

JASON| i.P. KRAVITT, ESQ.

Subscribed and sworn to before me

this F#}day of ANYUMU/' 2012.

/L/Lm ¢ Pl
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CASE NAME: BNYM v. WALNUT PLACE

Page 299

ERRATA SHEET FOR THE TRANSCRIPT OF:

DATE: SEPTEMBER 19, 2012

DEPONENT : JASON H.P. KRAVITT, ESQ.

Pg. Ln. Now Reads Should Read Reason
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SUBSCRIBED AND SWORN BEFORE ME

THIS[‘-“/:DAY OF I\f(}\«“wfpco’ 2012.

JASO /H.P. KRAVITT, ESQ.

OFFICIAL SEAL
MONICA R. PLATZ
Notary Public - State of lilinols

Move- L. (luky

(Notary Public)

MY COMMISSION EXPIRES: B, 12—1120/ b

My Commission Expires Jan 12,2018
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CASE NAME: BNYM v. WALNUT PLACE

DATE : SEPTEMBER 19, 2012

DEPONENT: JASON H.P. KRAVITT, ESQ.

Pg. Ln. Now Reads Should Read Reason
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SUBSCRIBED AND SWORN BEFORE ME

THIS IfEH:DAY OF /\/U\(UY\/LL/ 2012.

Page 299 |

ERRATA SHEET FOR THE TRANSCRIPT OF:
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JASON JH.P. KRAVITT, ESQ.

OFFICIAL SEAL
MONICA R. PLATfZ““ ‘

Notary Public - - State of lllinois
My Commission Explres Jan 12, 2016

(Notary Public)

MY COMMISSION EXPIRES:V&«O- 12, 201k
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CASE NAME: BNYM v. WALNUT PLACE

DATE : SEPTEMBER 19, 2012

DEPONENT:  JASON H.P. KRAVITT, ESQ.

Pg. Ln. Now Reads  Should Read Reason |
a1 3 inkrexnarye. inlerchongt.  Dncavmeek trorstnihion|
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SUBSCRIBED AND SWORN BEFORE ME

THIS{Lf*‘l/DAY OF (\/u\mv\L&/ 2012.

Page 299

ERRATA SHEET FOR THE TRANSCRIPT OF:

|

JASé H.P. KRAVITT, ESQ.

5}%« fr |t

OFFICIAL SEAL
MONICA R. PLM-lell'nois

Notary Public - Sttate of

My Commission Expires Jan 12,2016

(Notary Public)

MY

;/l/(/om . Pl

coMMISSION EXPIRES: /- (2~ 2Dl
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SUPREME COURT OF THE STATE OF NEW YORK
COUNTY OF NEW YORK

In the Matter of the Application of
Index No. 651786/
THE BANK OF NEW YORK MELLON
(As trustee under various Pooling Assigned to Kapnick, J.
and Servicing Agreements
and Indenture Trustee under various
Indentures), et al.,

Petitioners,

for an order, pursuant to C.P.L.R.
Rule 7701, seeking judicial instructions
and approval of a proposed settlement.

* CONFIDENTIAL *
VOLUME 11
VIDEOTAPED DEPOSITION
OF
JASON H.P. KRAVITT, ESQUIRE
New York, New York
Thursday, September 20, 2012

Reported by:
ANNETTE ARLEQUIN, CCR, RPR, CCR, CLR
JOB NO. 53619

TSG Reporting - Worldwide 877-702-9580




Page 302 Page 304
1 1
2 2 APPEARANCE S (Contd.):
3 September 20, 2012 3
4 9:00 a.m. 4 REILLY POZNER
5 5 Attorneys for The Western and Southern
6 VIDEOTAPED deposition of JASON H.P. 6 Life Insurance Company and American
7 KRAVITT, ESQUIRE, VOLUME IlI, held at the | 7 International Group, et al.
8  offices of Quinn Emanuel Urquhart & 8 1900 Sixteenth Street
9  Sullivan, LLP, 51 Madison Avenue, New York, 9 Denver, Colorado 80202
10  New York, pursuant to Notice, before 10 BY: DANIEL M. REILLY, ESQ.
11  Annette Arlequin, a Certified Court 11 dreilly@rplaw.com
12  Reporter, a Registered Professional 12 MICHAEL A. ROLLIN, ESQ.
13  Reporter, a Certified Realtime Reporter, a 13 mrollin@rplaw.com
14 Certified LiveNote Reporter, and a Notary 14 CLARE PENNINGTON (Not admitted in NY)
L5  Public of the State of New York. 15 cpennington@rplaw.com
16 16 MICHAEL T. KOTLARCZYK (Not admitted in NY)
17 17 mkotlarczyk@rplaw.com
18 18
19 19 KELLER ROHRBACK
DO 20 Attorneys for Federal Home Loan Bans of
D1 21 Boston, Chicago, and Indianapolis
D2 22 1201 Third Avenue
D3 23 Seattle, Washington 98101
DA 24 BY: DAVID KO, ESQ.
D5 25 dko@Kkellerrohrback.com
Page 303 Page 305
1 1
2 APPEARANCES: 2 APPEARANCES/(Contd.):
3 3
4 DECHERT 4 GIBBS & BRUNS
5 Attorneys for Bank of New York Mellonand | 5 Attorneys for The Institutional Investors
6 the Witness 6 1100 Louisiana
7 1095 Avenue of the Americas 7 Houston, Texas 77002
8 New York, New York 10036 8 BY: ROBERT J. MADDEN, ESQ.
9 BY: HECTOR GONZALEZ, ESQ. 9 rmadden@gibbsbruns.com
10 hector.gonzalez@dechert.com 10
11 -and - 11 WACHTELL, LIPTON, ROSEN & KATZ
12 MAYER BROWN 12 Attorneys for Bank of America
13 Attorneys for Bank of New York Mellonand 13 51 West 52nd Street
14 the Witness 14 New York, New York 10019
15 1675 Broadway 15 BY: CHARLES D. CORDING, ESQ.
16 New York, New York 10019 16 CDCording@wIrk.com
17 BY: MATTHEW D. INGBER, ESQ. 17
18 mingber@mayerbrown.com 18 SCOTT + SCOTT
19 CHRISTOPHER J. HOUPT, ESQ. 19 Attorneys for The Public Pension Funds
PO choupt@mayerbrown.com 20 500 5th Avenue
D1 21 New York, New York 10110
D2 22 BY: BETH KASWAN, ESQ.
D3 23 bkaswan@scott-scott.com
o " 24 MAX SCHWARTZ, ESQ.
D5 7/ 25 mschwartz@scott-scott.com
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Page 306 Page 308
1 1
2 APPEARANCES (Contd.) 2 APPEARANCES(Contd.)
3 3
4 STATE OF NEW YORK 4 ROBINS KAPLAN MILLER & CIRESI
5 OFFICE OF THE ATTORNEY GENERAL 5 Attorneys for Federal Home Loan for
6 Attorneys for State of New York 6 Pittsburgh
7 120 Broadway 7 800 LaSalle Avenue
8 New York, New York 10271 8 2800 LaSalle Plaza
9 BY: NICK HIRST, Assistant Attorney General 9 Minneapolis, Minnesota 55402
10 -and - 10 BY: THOMAS F. BERNDT, ESQ.
11 DEPARTMENT OF JUSTICE 11 tfberndt@rkmc.com
12 820 North French Street 12 (Telephonically)
13 Wilmington, Delaware 19801 13
14 BY: OWEN P. LEFKON, Securities Commissioner (14  ALSO PRESENT:
15 Owen.Lefkon@state.de.us 15
16 (Telephonically) 16 NANDINI MANI, BNY Mellon, Managing Counsel
17 17 ROBERT RINKEWICH, Legal Video Specialist
18 QUINN EMANUEL URQUHART & SULLIVAN [18
19 Attorneys of AIG 19
20 51 Madison Avenue 20
21 New York, New York 10010 21
P2 BY: DAVID BOSKO, ESQ. 22
23 Davidbosko@quinnemanuel.com 23
P4 24
D5 25
Page 307 Page 309
1 1
2 APPEARANCES (Contd.) 2 IT ISHEREBY STIPULATED AND AGREED by
3 3 and between the attorneys for the
4 TALCOTT FRANKLIN 4 respective parties herein, that filing and
5 Attorneys for Knights of Columbus, American Equity 5 sealing be and the same are hereby waived;
6 Investment Life Insurance Company, et al., Blue 6 IT ISFURTHER STIPULATED AND AGREED
7 Mountain Credit Alternatives Master Fund, LP and Stone | 7 that all objections, except as to the form
8 Creek LLC 8  of the question, shall be reserved to the
9 208 North Market Street 9 time of the trial;
10 Dallas, Texas 75202 10 IT IS FURTHER STIPULATED AND AGREED
11 BY: MARTHA EVANS, ESQ. 11  that the within deposition may be sworn to
12 marthaevans@talcottfranklin.com 12  and signed before any officer authorized to
13 (Telephonically) 13 administer an oath, with the same force and
14 14  effect as if signed and sworn to before the
15 SCHLAM STONE & DOLAN 15  Court.
16 Attorneys for First Reliance Standard Life Insurance 16
17 Co., Liberty View LLC, Platinum Underwriters 17 - 000 -
18 entities, Reliance Standard Life Insurance Co., Safety 18
19 National Casualty Corp., Sun Life Assurance Co. of 19
20 Canada (U.S.) 20
21 26 Broadway 21
22 New York, New York 10004 22
23 BY: BRADLEY J. NASH, ESQ. (Of Counsel) 23
24 Bnash@schlamstone.com 24
25 (Telephonically) 25

TSG Reporting - Worldwide

877-702-9580
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Jason H. P. Kravitt - Confidential

oO~NO O WNER

Page 535

Jason H. P. Kravitt - Confidential
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Jason H. P. Kravitt - Confidential

want to go off? You want to step out?
THE WITNESS: I'll try and do it
quickly so we don't waste a lot of time.
THE VIDEOGRAPHER: The time is 2:57
p.m. We're off the record.
(Recess is taken.)
Counsel and witness confer.

Jason H. P. Kravitt - Confidential

=E

877-702-9580
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Jason H. P. Kravitt - Confidential
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Page 648
Jason H. P. Kravitt - Confidential

the instrﬁction.

“A. Well, Ms. Kaswan I don't know how to
answer that. I don't believe that's the case
and I don't -- if it were the case, I don't know
how B of A's payment would affect Bank of New
York's hypothetical liability.

THE VIDEOGRAPHER: The time is 5:26.
We are off the record.

(Recess is taken.)

b bl

JASON(A.P. KRAVITT

Subscribed and sworn to before me

+h
this M€ day of Novieber 2012,

U Ol —

OFFICIAL SEAL

MONICAR. PLATZ ]
plic - State of inols
e Expires Jan 12,2016

TSG Reporting - Worldwide ~ 877-702-9580
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ERRATA SHEET FOR THE TRANSCRIPT OF':
CASE NAME: 1In the Matter of the Application
of The Bank of New York Mellon

DATE : SEPTEMBER 20, 2012 - VOLUME II E
DEPONENT: JASON H.P. KRAVITT, ESQ. i
Pg. Ln. Now Reads Should Read  Reason ’
30 6-F Wederalct-Caphon Stak ¢t Caption Incovcect caption
319 ( Espa o Espaiffa  Misspe H;‘nj
355" 1z Bank of Ntwvork Bank of America Lncorrectporty |
M5 L osting ' Words yeversed |
395 * answiered .aSI(_é’d Wovals veversed
Yoz 24 20/ 2.0/ Provision, as writttn |
@4 & rate raise Incorvect transcriptigy
a8 3z not meant INCOYect Hranscripro8)
456 [ b/u but Inctorrect franscripti or%
s Z  wodld notbe  would be Misstatement 3

I Vol b o

JAS@H.P. KRAVITT, ESQ.
SUBSCRIBED AND SWORN BEFORE ME
1 [
taIs |4 DAy oF NWUb(/ 2012.

MU}’L £ //l‘é/

(Noéary Public)

OFFICIAL SEAL
MONICA R. Pu“lell‘nols

Public - State ot lil
MyNgot?nrrnlsalon Expires Jan 12, 2016

MY COMMISSION EXPIRES: J{m. (2. 2006
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e B e T e s e T 2
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In the Matter of the Application
of The Bank of New York Mellon
SEPTEMBER 20, 2012 - VOLUME II
JASON H.P. KRAVITT, ESQ. 1
|

Now Reads Should Read Reason ;
any an Incorrect transcriphip s
redivect redvaft Incorrect fransceriphpn
basis based Incorvect franscription)

Zncorrec

aid Set Lncorcect franseriphgn

Lounforuns  Lorea Koo Zl&uJMQQZ*-*YRnbcn{éﬁay\
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JAS H.P. KRAVITT, ESQ.

A

rars M pay oF  MNarexbe 2012. |
OFFICIAL SEAL ]1
MONICA R. PLAo‘l;Zm . |

Public - State ino
M UY\~ '/C //é/ MyNgot:nrt);\ls:Io;cExplrea Jan 12,2016
i
(Notary Public) i

MY COMMISSION EXPIRES: S, 12, 2016

Com ey o Ty S e s STt - — - =i

TSG Reporting - Worldwide  877-702-9580





