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1                 KATHY PATRICK: Uh, well, uh, to use his 

2 metaphor, it's not a question of buying a Vega 

3 and wanting a Mercedes. It's a question of buying 

4 of Vega and getting a Vega. That's not what 

5 happened here. There were representations made to 

6 my bondholders when they purchased these 

7 securities. They are contractual representations 

8 about the credit quality of these mortgages.  

9                 And, uh, our clients are concerned that 

10 the mortgages in question did not, at the time 

11 they were securitized, conform to those 

12 representations. And, uh, it is hardly surprising 

13 that our clients want those contracts to be 

14 performed and performed as promised. 

15                 MARIA BARTIROMO: So, how long are you 

16 willing to go for this? Uh, uh, and, uh, how much 

17 are you looking to--to push in terms of a, uh--

18 uh, a dollar amount, in terms of, uh, seeking the 

19 best outcome for the clients? Tell me, uh, how 

20 far you're willing to take this. 

21                 KATHY PATRICK: Uh, well, our--we're 

22 willing to take it as far as it needs to go in 

23 order to get the contracts enforced in the way 

24 that they're supposed to be performed. Uh, 

25 obviously, uh, this is a loan-by-loan issue. It--
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1 Gotham Transcription states that the preceding 

2 transcript was created by one of its employees 

3 using standard electronic transcription equipment 

4 and is a true and accurate record of the audio on 

5 the provided media to the best of that employee's 

6 ability.  The media from which we worked was 

7 provided to us. We can make no statement as to 

8 its authenticity. 
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